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THUIIOBASA ®OPMA

Jlorosop Ne
0 OpoKepCKOM 00CTYKMBAHUU HA PbIHKE IEHHBbIX Oymar

r. MockBa «__» 20  roma

Axknuonepunoe o6mectBo «HK bank» (AO «HK bank») saBistonieecs
npo¢eCCUOHATBHBIM yYaCTHUKOM pPBIHKA IIEHHBIX OyMmar, JEMCTBYIOIIMM Ha OCHOBAaHUU
JUIICH3UH, BBIJIAHHBIX Ha OCYIIECTBICHHE Opokepckoit nesrenpHocTH (Ne(045-07248-
100000 ot 19.12.2003r.), npeno3utapuoil nesrenbHOCTH (Ne045-07265-000100 ot
19.12.2003r.) u npunepckorr aestenbHOcTH (Ne045-07255-010000 ot 19.12.2003 r.),
MMEHYEMOE B alibHeleM «bpokepy, B nulie ,

00AHCHOCMY, hamunus, UM, OM4ecmeo

JNEHUCTBYIOIIL Ha OCHOBAHUHU ,u

-e20/-ewjel ycmasa, 008epeHHOCU U M.1.

NnoJjIHoe U COKpalyeHnoe HaumeHosanue fopuduttecxoeo Jauya

HNMCHYCMOC B JlabHEeNIIeM (<KJ'II/IeHT)), B JIHNIC )

O0JIHCHOCMD, Gdamunus, ums,
omuyecmeo
JEHUCTBYIOIIL Ha OCHOBaHUU ,
-eco/-ewyell ycmasa, 008epeHHOCuU U M.1.

C JpYyroi CTOPOHBI, Jjajee COBMECTHO MMeHyeMble «CTOPOHBI», 3aKIIOUWIM HACTOSIIUN
JIOTOBOP O HUYKECIIEYIOLIEM:

1. Tepmunsbl u onpenesaenus. [lppymMmeHuMbIe HOPMBI M IPaBHJIA.

1.1. B HacTosimieM [0roBOpE HWKEIEPEUUCICHHBIE ONPENEIICHUS U TEPMHUHBI
MMEIOT CJIEAYIOIIME 3HAYCHUS:

bpokepckuii pa3gesa cdera jJemo — pazfen cuera geno KimeHta, OTKPBITOTO B
Heno3zutapun AO «HK bank» 1J1g ydyera neHHbIX OyMar o BHEOUPIKEBBIM CIENIKaM;

Bo3narpa:xknenne bpokepa —  ycraHoBieHHoe  Tapudgom  OpoKepcKoro
00CITy’)KMBaHHUsI BO3ZHATPAXKACHUE, 32 coBepIIeHne bpokepom caenok ¢ neHHbpIMU Oymaramu
1o nopyueHuro Knuenra;

NHBecTMUMOHHBIN cYeT - BHYTPEHHUU CYET, OTKpbIBaeMblid bpokepoMm mis yudera
JNEHEeXHBIX cpencTs KimeHnra, npeHa3HayYeHHbIX B COOTBETCTBUM C HACTOSIIHUM JOTOBOPOM
JUIE WHBECTHPOBAHMS B IICHHbIE OymMard W/WINM TONYyYEHHBIX OT CHAEJIOK C LEHHBIMU
Oymaramu;

NuBecTuunoHHbI  mopTdenb — COBOKYNHOCTh JCHEKHBIX CPEACTB  Ha
VHBECTHIIMOHHOM cYeTe W NpuHaAnexanmx KiueHTy HeHHbIX OyMar, y4uThIBa€éMbIX Ha
bpokepckom pasaene cuera neno u Toprosom cuere Jleno;

Otuyer — otuetHOCTH bpokepa mnepen KnmeHTOM 1o crenkaM M onepanusMm C
LEHHbIMM Oymaramu, COBEpPILIEHHbIMM B HHTepecax KimeHTa B paMKax HaCTOALIEro
ZOTOBODA;
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Pacxoabl - pacxoasl Bbpokepa, HemocpeaCTBEHHO CBSI3aHHBIE C HCIOJHEHUEM
[Topyuennii KnuenTa, B TOM 4uciie BO3HArpaXJICHUS, KOMUCCHH, HAJI0ABKH U YACpXKaHUS U
WHBIE pacxojibl, MOJJIeXKallue yrjuare bpokepom, BKiIOYas, HO, HE OrPAaHUYUBASCH,
dboHm0BbIM OupkaM ((HOHAOBBIM CEKIUSM OUPXK), ACTO3ZUTAPUSAM, areHTaM, YIPaBISIONIM
KOMITAHUSIM T1a€BbIX UHBECTUIITMOHHBIX (DOH/IOB;

Pexxum padorsl Bpokepa — coBmamaer ¢ pexumom pabotel AO «HK banky,
uH(popMaIus 0 KOTOPOM packpeiBaeTcs Ha opunnaabHoM caiite AO «HK banky;

ToproBbiii cyer jaeno — oTIenbHBIM cuer aeno Knwenta B Jlenmosutapuu
AO «HK bank» 17151 yueTa ieHHbIX Oymar 1o OUp>KeBbIM CIEJIKaM;
YnonnomoueHHblii  mpeacraButenb  Kiamenra —  swmno,  oOnanparoniee

IIOJIHOMOUYMSIMHA Ha COBEpIICHHE OT HMeHU KiueHTta HAelHCTBHM, IpeayCMOTPEHHBIX
HAaCTOSILIUM JOTOBOPOM.

Bce uHbIE, HE yKa3aHHBIC BBILIE, MOHATHUS, TEPMUHBI U ONPEAECICHUS OHUMAIOTCS,
UCXOJS M3 MX 3HAYEHUs, ONPEICIICHHOIO B JIEHCTBYIOLIEM 3aKOHOAATENbCTBE Poccuiickon
denepanuu, €cau UHOE HE YCTAHOBJIEHO HACTOSIIUM JIOTOBOPOM.

1.2. CropoHBl B CBOEH [JEATEIBHOCTH PYKOBOJCTBYIOTCS  JEHCTBYIOIIMM
3akoHomarenbeTBOM Poccuniickoit ®enepanuu, HOpMaTUBHBIMH akTamu banka Poccun,
CTaHJapTaMH U MPAaBUJIAMHU CAMOPETYJIUPYEMBIX OpPraHU3alNUN, WIEHOM KOTOPBIX SBISAETCS
bpokep, npaBunamu OpraHu3OBaHHBIX PBIHKOB, bupxkeBbix cexumit 3AO0 «®b MMBby,
[IpaBunamu u TpeOOBaHUSIMH, YCTAaHOBIEHHBIMM bpokepoM, M 00bIYasiMH J€I0BOIO
obopora.

2. IIpeamer norosopa.

2.1. B cootBeTcTBHHM C YCIOBUSMM HAaCTOSLIETO JOTrOBOpPa, bpokep mo nmopydyeHuro
Kinuenta 3a Bo3narpaxkaenue bpokepa oT cBoero uMeHH, Ho 3a cueT KimmeHra, coBepmaeT
IpakIaHCKO-TIPABOBBIC CJAEIKM C IEHHBIMH OymMaraMu U JCHEXHBIMU CpPEICTBAMH,
COCTaBIISAIOIIMMU VIHBECTUIIMOHHBIN mNOpT(denb, a TakkKe [Apyrue OpUIUYECKUEe U
(dakTuueckue ICHCTBUSA, CBA3aHHBIE C TAKUMHU CAEJIKAMH W/MJIM TPSIMO OTOBOPEHHBIE B
HACTOSAIIEM JJOTOBOPE.

2.2. Bce nenHple OyMaru M JCHEXKHBIE  CPEICTBA,  COCTABJISIONIUE
NuBecTUIMOHHBIA TTOPT(ENb, SABIAIOTCS COOCTBEHHOCThIO KilneHTa uiu npuHajiexar emy
Ha MHOM BEILHOM IIpaBe.

2.3. B pamxkax HacTOsIIETO JOroBOpa:

2.3.1. KiineHnty npucBauBaeTcsi perucTpaloHHbId Ko Ne (anee mo TEKCTYy
- «Pecucmpayuonnusiii K00»), KOTOPBIA TOJIKEH OBITh YKa3aH BO BCEX MCXOJSALIMX OT HETO
JOKYMEHTax;

2.3.2. s ydyeTa IEHEKHbIX cpeAcTB KimeHTa, ucrnoib3yeMbIX B LENSX HACTOAIIETO
noroBopa, bpokepom oTkpbIBaeTcs ¥ BeeTcsl IHBECTUIIMOHHBIHN cueT(a):

Nl [P TPTIPrfl]]

2.3.3. ns ydeta 1eHHbIX Oymar KimeHTa, MCMONB3yeMBIX B IEJIAX HACTOAIIETO
JI0roBopa, B neno3utapuu bpokepa Kimmenry oTkpeiBaroTcs:
e Dbpokepckuii paszzuesn cyera Aeno

Nl [ LTI ldfl]
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e ToOprosblii CYET JEMO

Nl [ [T l]]

3. Iopsinok coBepmienns caenok ¢ UHBecTHIIHOHHBIM MOPTdeseM.

3.1. Cpenku ¢ VHBeCTMIIMOHHBIM TOpPT(HEIEM OCYHIECTBISIOTCS Ha OCHOBAaHUU
MUCbMEHHBIX mNopydeHuil KnueHTta, oopmIiIeHHBIX HaJiexamuM o0pazoM 1o ¢opmam,
yTBepKIeHHbIM bpokepom (nmanee 1o Tekcty «llopyuenue» wnm «llopyuenus»).
[lopyuenust  mOKHBI ~ OBITh  MOAMHMCAHBI  HEmocpeAcTBeHHO  KiumeHntom — nmu6o
YnonHOMOYEHHBIM — mpeacTaBuTeneM KnmeHTa, a IpakJaHCKO-IPaBOBbIE  CHEIIKH,
OCYIIECTBJIIEMbIE HA MX OCHOBAHUH — 3aKOHHBIMHU.

3.2. Ilopyuenuss mnepenatorcsi bpokepy KimeHroM nauuHO winuM  4epes
YnonnomouenHoro mnpexacrasurens Knuenra B opuce bpokepa mo agpecy, ykazaHHOMY B
paszzaene 12 HacTosEero 10roBopa.

3.3. HUcnonnenue llopyuenuii:

3.3.1. [Ipuem Ilopyuenuit ocymectBiusercas bpokepom B paboume yacel B
cooTBeTcTBUU ¢ Pexnmom pabotsl bpokepa;

3.3.2. Bce Ilopyuenus, npunsarsie oT KnueHToB, ncnoHsA0TCs baHKOM Ha OCHOBE
MIPUHIIMIIOB PABEHCTBA YCIOBHM i1 BcexX KIIMEHTOB W NPUOPUTETHOCTH MHTEPECOB
KinentoB Han nHTepecamu camoro banka nmpu COBEPILIEHUH CIEIIOK;

3.3.3. [lopyuenuss Kiuenta wucnonsstorcss bpokepom Ha OHUpKEBOM pBIHKE B
3A0 «®b MMBB» (OcHOBHOW pPBIHOK), U BHEOHPKEBOM PBIHKE IEHHBIX Oymar. Kiment
BIIPAaBE OrPaHUYUTH BO3ZMOYKHBIE MECTA UCIIOJTHEHUS IOPYUYEHUS MIPU €ro MOJaye;

3.3.4. [lopyuyenust Kiimenta Ha MOKyIKy IIEHHBIX Oymar HUCTONHsOTCA bpokepom Ha
CyMMY, Yyka3zaHHyto B [lopydeHun, mpu yCIOBUHM, YTO JIEHEKHBIX CpPEICTB Ha
NHBECTULIMOHHOM ~ cuyeTe  JOCTaTO4HO Juisi  ucnoiaHeHus  [lopyuyeHus,  ymiaTel
Bosnarpaxnaenus bpokepa, oruatel Jleno3utapHsIX yeayr U KoMIleHcauuu Pacxonos.

3.3.5. [lopyuenust Knuenra Ha npojaxy LIEHHbIX Oymar UCHosiHAoTcs bpokepoMm B
Ipejesax ocTaTka LeHHBIX Oymar Ha bpokepckom pasnene cuera aeno u/uiau Ha ToproBom
cyeTe JEMo;

3.3.6. Ilopyuenus, npunsteie oT KnueHtoB, ucnossstorcss baHkom ¢ ydeTom
TpeOOBaHUN U OTpaHUYCHUH, MPEIYCMOTPEHHBIX JEHCTBYIOIIUM 3aKOHOJATEIbCTBOM
Poccwuiickoit deneparyiu, yCIOBUSIMHE BBIITYCKa [IEHHBIX OyMar;

3.3.7. bauk wuMmeer mnpaBOo HUCHOMHUTH J0Ooe I[lopyueHue myTem coBepiICHUS
HECKOJIbKUX CJIEJIOK, €CJIM MHBIX MHCTPYKIUN He cojepkutca B camoM [lopydeHun u npu
YCIIOBUH, YTO 3TU MHCTPYKIMHU HE NpOoTUBOpeuar npasuwiam Topros B 3A0 «®b MMBb»
(OcHOBHO¥ PBIHOK);

3.3.8. KnueHnt umeer npaBo oTMeHUTH [lopydyeHne 10 MOMEHTa €ro MCIOJIHEHMS,
u3BecTHB 00 3TOM bpokepa B nmucbMeHHON opme.

3.4. Ocobennocmu ucnonHenus cOenox:

3.4.1. VcnionHeHue CHENOK, 3aKIIOYCHHBIX HAa OMPIKEBOM DBIHKE, MPOM3BOAUTCS B
MOpAJIKE U B CPOKH, IIpenycMoTpeHHbie [IpaBunamu coorBeTcTByIoIEl ToproBoit cuctemsl
(manee no Texcry — «TC»).

3.4.2. VicionHeHue CIENOK, 3aK/IFOYCHHBIX HAa BHEOMPIKEBOM PHIHKE, IIPOU3BOIUTCS
B MOPAJIKE U B CPOKH, MPEAYCMOTPEHHBIE TOTOBOPOM MeXay BpokepoM U TpeThbuM JIHUIIOM
(KOHTpareHTOM/areHTOM), €CJId 3TO He MPOTUBOPEUUT MHCTpYKUUsIM KineHnrta, ykazaHHbIM
B [IopydeHnuu Ha ceiky.

3.4.2.1. Ecim wuHOE He npeaycMOTpPEHO OTAENbHBIM  JIOMOJHUTEIBHOM
cornamenueM CTOpoH, UCIOJNIHEHHEe BpokepoM clenok Ha BHEOUP)KEBOM PBIHKE MOXKET
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MPOU3BOJIUTHCS IMYTEM 3aKJIIOYEHHS JOTOBOpA C TPETHUM JIHMIIOM (KOHTpareHTtom). bpokep
BIIpaBe, €ciu 3To He npotuBopeunt [lopyuenusm Knuenra(-oB), 3aKJII0UUTh OJUH JOTOBOP
C KOHTPareHTOM /Ui OJHOBPEMEHHOIO MCIOJHEHUs MAByX win Oonee Ilopyuenuid,
MOCTYNUBIIMX OT 0AHOro Knuenra ninm Heckonbkux KinueHTos.

3.4.2.2. Ecaun wHOe He mpeaycMOTpeHO OTAeNbHBIM coramienneM CTOpOH,
ucrionHenue bpokepom Ilopydenuit Ha cAenku Ha BHEOUPKEBOM PBIHKE MOXKET
MPOU3BOJUTECA 4epe3 TpeTbe Jauio (arerra). B 3TomM cioydyae KOMHCCHOHHOE
BO3Harpa)kJicHue areHTa sipyisgercs Pacxonamu u ormtauuBaercs KinueHtom.

3.4.2.3. Ucnonuenne IlopydyeHuss Ha cIenKy Ha BHEOMpPKEBOM pBIHKE
ocyuiecTisieTcss bpokepom npu:

- HaJWYUU  COOTBETCTBYIOIIUX  MPEUIONKCHHA CO  CTOPOHBI  TPEThUX  JIMII
(KOHTpareHToB);

- COOTBETCTBUH LIEHOBBIX ycJIOBHN [IopydeHNsI KOHBIOHKTYpPE PBIHKA;

- COOTBETCTBUM JIONOJHUTENbHBIX yciioBUM [lopyueHuss oObluasM AeoBOro oboporta

COOTBETCTBYIOILIETO BHEOUPKEBOTO PHIHKA.

3.4.2.4. Jlnss  mpoBeneHHWs — pAacueTOB/MHBIX  JCHCTBHM IO  CHCIKaM,
coBepuieHHbIM bpokepoM Bo ucnonHenue [lopyuennit Knuenta Ha BHEOUPIKEBOM pBIHKE,
Knuent 06s13an o TpeboBanuio bpokepa nmpeaocTaBisiTh Bce HEOOXOIUMBIE JOKYMEHTHI.

3.4.2.5. Bpokep He Hecer orBeTcTBEeHHOCTH nepea KiiMeHTOM 3a HapylieHue
KOHTPAareHTOM o0053aTelIbCTB MO 3aKJIIOYEHHBIM BHEOWpXk eBbIM crenkam. [lopsgox
pacyeToB MO CAEJKE, a TakkKe NopsAAoK neicTBUs CTOPOH, B clydyae HEHCIOJIHEHUS! KaKou-
mn60 u3 CTOPOH CBOMX 00S3aTENbCTB, PETYNHPYIOTCS ycioBusimu [lopydeHus, a Takxke
oOblUassMi JIETIOBOTO 000pPOTa COOTBETCTBYIOIIETO BHEOMPKEBOTO phIHKA. B  ciyuae
HEUCTIOJIHEHUs TPETbUMH JIMIIAMU 0053aTeNIbCTB IO CICNKE, 3aKiIoueHHOW bpokepom ot
CBOEro MMeHu u no nopydenuto Knuenra, Bpokep o06s13an coobmuts 00 3ToM Kiuenty,
coOpaTh HEOOXOJUMBIE JI0KA3aTeNbCTBA, a TaKkkKe Mo TpeboBaHuto KinueHTa mepenats eMmy
mpaBa MO CJeJKe C CoONMoJeHreM TpeOOBaHUM TPaKIAHCKOTO 3aKOHOJATEIhCTBA 00
YCTYTIKE MpaB TPEOOBaHUS.

4. OTtuersl Bpokepa.

4.1. bpokep npenocrasnsier Knuenty cinegyronme Buasl OTYETOB MO CAEIKAM U
oTepalysIM C IIEHHBIMU OyMaramu, COBEpIlIEHHbIM B HHTepecax Kiuenra:

a) Ortuer Mo caelKkaMm C IIEHHBIMH OyMaramMu M OIepanusM, C HUMH CBS3aHHBIM,
COBEpIICHHBIM B TEUYEHHME JHs, TmpeaocTtaBisercs KiueHTy 1o ero NnUCbMEHHOMY
TpeOOBaHHUIO:

- 1o oO0meMy mpaBuWiIy — HE IMO03/JHee pabdodero Hs, CIEIYIOIIET0 3a JTHEM
COBEPIICHUS CACIKHU / Onepaluu;

- B ciydae eciau bpokep ocymiecTBui cneiky/onepaiuio B nuHTepecax Kimenra depes
Ipyroro  mpoecCHOHaIBbHOTO  YYacTHMKAa B TOPSAKE  TEPernopydeHUs
(cyOOkoMuccum) — HE TO3/IHEe KOHIIa pabodero aHs, CIEAYIOIIEro 3a JIHEM,
noay4eHust bpokepoM OT 3TOro MpodeccHOHAEHOTO YYaCTHUKA OTYETA IO CICIIKAM,
COBEPIIIEHHBIM B T€YCHHE JIHS, HO HE TIO3JHEE BTOPOTrO pabodvero JHs, CICTYIOIIETO
3a THEM COBEPIICHHS CJICIIKH/ONIepaIiiy.

Ecim Knuent sBisiercst nmpodeccHoHaIbHBIM YYaCTHUKOM pBIHKA IIEHHBIX OyMmar,
OTder O cAenKkaMm, COBEpIICHHBIM B TEUCHHE JIHS, HAMPABISCTCI €My HE TMO03]Hee
OKOHYaHHA pabodvero AHA, CIEIYIOIIEro 3a JHEM COBEPILICHHS CHIEJOK, B 005S3aTEIbHOM
TIOPSIZIKE.
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Hacrosuum KnueHT moaTBepkIaeT, 4To AOKHBIM o0pa3oM yBenomiieH bpokepom
0 CBOEM IpaBe Ha nosyyeHue OTuera Mo cAeskaM C LEHHBIMU OymaraMu U OmnepaiusiM, ¢
HHUMU CBSI3aHHBIM, COBEPILICHHBIM B TCUCHUE JHS.

6) Otuer o0 cocrossHMM cyeToB KimeHTa Mo caeinkaM C LEHHBIMH OyMaramMu u
ormepanusiM, C HUMHU CBSI3aHHBIM, 3a MeECSL/KBapTaja Mpeaocrasisercs bpokepoMm B
CIIEYIOIINE CPOKH U MOPSIKE:

- B Teuenue 5 (I1a1p) pabounx qHEl Mo OKOHYaHUM Mecsla — OTYeT 3a KaJeHAapHBIH
Mecsill, €CIM B TEUYEeHHE OTYETHOro Mecsiia ¢ VIHBECTUIIMOHHBIM mopTdeneM
MIPOBOJIUITUCH OTEpaIUu;

- B Teuenue S5 (Ilate) pabGoumx nHeW MO OKOHYaHUHM KBapTtasia — OtTuer 3a
KaJeHJapHbIi KBapTaa, €ClIM B TEYEHUWE OTYETHOro KBapTaia ¢ VHBeCTHIIMOHHBIM
noprdeneM He NPOBOAWIMCH ONEpalud, M Npu yciaoBuu Hamuuuss y Kimenra
HEHYJICBOTO OCTaTKa Ha c4YeTax, yKasaHHbIX B nm. 2.3.2., 2.3.3. HacTosAIEero
JIOTOBOPA;

- B Teuenue 5 (IlsTe) pabounx AHEH MO OKOHYaHUH KBapTana — OTueT (-bl) 32 KaXK bl
KaJeHJAApHBIM Mecsl] OTueTHOro Kkpaprana, OTueTsl 3a KOTOpble He ObUIH
NPEIOCTABJICHbl HAa €KEMECSAYHOW OCHOBE B CBSI3U C OTCYTCTBHEM ONEpaLMi ¢
NuBecTUIIMOHHBIM TOpTdeneM, U NMpu ycloBuM Hanuuusi y KimeHTa HEHyIeBOTo
OCTaTKa Ha CueTax, yKa3aHHBIX B M1l 2.3.2., 2.3.3. HACTOAIIETO JOTOBOpA.

4.2. Ortuersl cocTaBisitoTcsl bpokepom Ha OyMaKHOM HOCHUTENE, CKaH-KOIHH
OtuetoB (wugposaunviii 6 cucmeme EFS Windows ¢havin naponem, ona omxpwvimus
Komopozo saensiemcsa Pecucmpayuonnviii k00) HaNpaBISIOTCA MO 3JEKTPOHHON mMouTe Ha
agpec KimeHrta, yka3aHHbII B pasnene 12 HacTosiero aoroBopa. PUCK HemoiydyeHus
Otyeta 1O TPUYMHE OTCYTCTBUA (MJIM HecooOmieHuss bpokepy) nelcTByromero aapeca
ANEKTPOHHOU MmouThl KiMeHTa WM TeXHUYECKUX HEeHCIpaBHOCTEH (cOOEB) MpHU TOCTaBKE
Otuyera Hecer KimeHT, eciaum HemocpeAcTBEHHas BHUHAa bpokepa B BO3HHUKHOBEHUU
yYKa3aHHbBIX HEHCTIpaBHOCTEH (cOoeB) He OyneT nokazaHa Kinunenrom.

4.3. Opurunansl OT4ETOB, B TOM YHWCJIE HAIPABJICHHBIX paHEE IO AJIEKTPOHHOU
moure, MOTyT OBITh B TE€UEHHE CPOKA, YCTAHOBJICHHOI'O 3aKOHOJATENhCcTBOM Poccuiickoi
denepanuu i1 XpaHEHHUS] COOTBETCTBYIONIUX JTOKYMEHTOB, MOJydeHbl KimeHToM wu/wminu
VYnonHomoueHHBIM mipeacTaBuTeneM Knuenta B opuce bpokepa no agpecy, ykazaHHOMY B
pasznene 12 Hacrosiero A0roBopa, B padodre 4achl B COOTBETCTBUU C PexnMoM paboThI
bpokepa.

4.4. HannexamuM ucnojliHeHHeM oOsg3aHHOCTH bpokepa mo HampaBiIeHHUIO
OtuetoB KimeHTy B paMKax HACTOSIIETO IOTOBOpa cUMTAeTCs mpenocTtaBieHne OT4eToB B
CPOKH, IpeyCMOTpeHHbIE 11.4.1. HACTOSIIEro JOroBOpa, OAHUM M3 CIIOCOOOB, YKa3aHHBIX B
n.4.2., 4.3.HacTOSsIEro 10roBopa.

4.5. B cinyuae ecnu y Knmenra umerorcs pa3HOrjacusi MO COOTBETCTBYIOLIEMY
Otuery, nmpenoctaBieHHoMY bpokepom (manee mo tekcty — «PasHornacusi»), Kiuent B
teuenne 5 (Ilsatm) paGoumx AHEW C JaThl, CIEAYIOMEH 3a JHEM HWCIOJHEHUs bpokepom
CBOEH 00s3aHHOCTH MO HANpaBIEHUIO cOOTBETCTBYOIIEero Otyera Knuenty (onpenensercs
B COOTBETCTBHH C TI. 4.4. HACTOSAILIETO JOTOBOpa), B MUCbMEHHOM BH/JI€ HarpaBisieT bpokepy
cBou Pa3Hornacus ogHUM U3 cIOCO0O0B, YCTAaHOBIECHHBIX 1. 11.3. HacTosIIIero AoroBopa.

4.6. bpokep paccmarpuBaeT Paznornacus B teuenne 10 (ecsatn) pabounx mHew c
MoMeHTa ux mnonydeHus. Cpok paccmoTpeHuss PaszHornmacuit MoxeT OBITH NpPOAJICH
Bpoxepom, eciu A1 HaAJIeKAIIETO UX PACCMOTpPEHUsl TpeOyeTcs HalpaBJIeHHE 3alpOCOB B
TC, nmu60 nnbM TpeTbuM Junam. O npoJyIeHuH cpoka paccMoTpenus PasHornacuii bpokep
yBegomisieT KimeHTa 1o 31eKTpOHHOM MOoYTe B IEHb NPUHATHUS Takoro pemenus. [Ipu atom
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Bpokep mpuHuMaeT Bce HeoOXoIuMbIe Mephl g paccMoTpenusi PasHornacuii B TedueHue
OJIHOTO Mecsilla C MOMEHTa UX NocTyIieHus: bpokepy.

4.7. Bpokep nmpuocraHaBiauBaer npuem oT Knuenra moObix [lopyyenuil B ciydae
Hecorsiacusi KiMeHTa ¢ KOHKPETHBIMH CBEIEHUSIMH, cojepxamumucia B Oruerax,
npenocraBieHHbIX bpokepom Kimenty, 10 MmomeHTa coriiacoBanus ¢ KimmenTtom cBeneHui,
conepxanuxcs B Otuerax.

4.8. Ecmu B Teuenme 5 (Ilarm) paGoumx mHer co maHsA HamparieHuss OTUeToOB
Bbpoxepom, KimeHT He coOOMIMI O €ro HeMmoJIy4eHUH WU He MpeocTaBuil 000CHOBaHHbBIE
nucbMeHHble PasHornacuss mo ero coxaepxkaHuto, OTYeThl CUYUTAIOTCA HPHUHITHIMU
Knuentom 0e3 Bo3paxenuil, u KiineHT He BIipaBe B AajibHEWIIEM cehllaThesl HA OTUEThI Kak
Ha OT4eThl, cojieprKallie Kakue-11u00 pacxoxeHus ¢ ycinoBusiMu [lopydenuii Ha cenky,
nonadaberx Kinrnentom.

5. IIpaBa u 00A3aHHOCTH CTOPOH.

5.1.  Bpokep obsa3zan:

5.1.1. cBoeBpeMeHHO U A00pOCOBeCTHO HCHONHATH [lopydeHuss Ha Hambolee
BBITOAHBIX I KilMeHTa yClOBUAX B COOTBETCTBUHU C yKazaHUsIMU KiumeHTa M HacTOAIMM
JIOTOBOPOM;

5.1.2. Bectu 060co6sieHHbIN yueT HBeCTUIIMOHHOTO TOPT(ENs U BBHITEKAIOIINUX U3
CHCJIOK 0053aTeNbCTB U TIpeacTaBisiTh KinueHty OTYeThl B COOTBETCTBUHM C YCJIOBHUSMHU
HAaCTOSILIETO JOTOBOPA;

5.1.3. yuutsiBaTh Ha bpokepckoMm pasjene cuera Jeno U ToproBom cyeTe MAEno
npuHaanexamue Kinnenty neHHsie OyMart U OCyIIECTBIISTh BCe HEOOXOAUMbIE TEHCTBUS
M0 TIEpPEeperucTpald TMpaB Ha IIEHHbIE OyMard B COOTBETCTBHU C JACHCTBYIOIIUM
3aKoHOMaTeNbcTBOM Poccuiickoii ®enepanuu u [lemo3utapHbIM(-M) JTOTOBOpOM(-aMu),
3aktoueHHbIM(-umn) Mexay [enozurapuem AO «HK Bbank» u Kinentowm;

5.1.4. ocyiecTBIATh BO3BpAT LEHHBIX OyMar W/WiM JeHEXHbIX cpeAacTB Kiuenra,
COCTaBJAIOMUX VHBECTUIIMOHHBIM TOPT(ENTh B CPOKH M TOPSAKE, MPEIyCMOTPEHHBIC
HACTOSIIIUM 10T0BOpoM, [Topyuennsmu Knuenra;

5.1.5. npu mnpekpalleHUuH HACTOSILIEro JOTOBOpa, B CPOK HE IMO3JIHEE AaThl €ro
MpEeKpaIieHus:

- TMIEPEUHCIINTh OCTAaTOK JEHEKHBIX cpeactBs KiumeHra, y4yuTBIBAEMBIX Ha

NHBeCTUITMOHHOM cueTe, Ha OaHKOBCKHi cuer KimeHTta, yka3aHHBIN B pazaene 12

HACTOSIIIETO JJOTOBOPA, €CJI MHOE He OyeT corinacoBano CTopoHamu;

- TepeBecTH OCTaTOK LeHHBbIX Oymar Kinenra, yunteiBaeMbiXx Ha bpokepckoMm paznene
cyera jeno u/uiau Ha ToproBoM cuere ziemno, Ha cuet jaeno Kinuenrta B Jleno3utapuu

AO «HK banky, ecnu nHoe He OyzaeT cornacoBaHo CTOpOHaMH.

5.2. bBbpokep snpase:

5.2.1. Ha ocHoBanuu Ilopydenmii KnmeHra 3akitouaTh TIpa)KIaHCKO-TPAaBOBbHIE
CHIEJKU C TPETbUMHU JHUIIAMH B KayeCTBE KOMHCCHOHepa (OT CBOEro MMEHH, HO 3a CHeT
Knuenra);

5.2.2. B OAHOCTOpPOHHEM TMOPSAKE BHOCUTH H3MEHEHHMs B Tapud Opokepckoro
oOcnyxuBanus, yBengomisas Kinuenra o0 stom, He meHee yeMm 3a 10 ([ecsats) pabounx nHei
710 JaThl UX BCTYIUICHUS B CHITY, IIyTeM pa3MelieHust nHpopMaIii Ha OQUIIMAIBHOM caiiTe
bpokepa B cetm UWntepner (www.nkbank.ru) m Ha wuWHPOPMAIMOHHBIX CTEHAAX B
nomeueHusax bpokepa;

5.2.3. orkazarb Kunmentry B wucnonHenun IlopyueHuit B ciydasx uX
HECBOEBPEMEHHON TMOJIa4yM, HEHAJIeKamero oQOopMIICHHUS, HEAOCTATOYHOCTH IICHHBIX
Oymar W/wim JIEHeXHBIX CPeACTB, cocTaBisitolnx VHBecTHIMOHHBIA nopTdens Kinenra,
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MIPOTUBOPEUNS COBEPIICHUS TaKUX CHIEJOK JACHCTBYIOLIEMY 3aKOHOJATENbCTBY Poccuiickoii
Oenepannu;

5.2.4. otkazarp B ucnosHeHHHn [lopydeHuss Ha CHEIKY/ONEpaluio, COACPKAIIYIO
MPU3HAKY MAHUITYJIMPOBAHUS, HUCIIOJIB30BAHUS MHCAWIEPCKON HH(OpMaIK, Jeraau3aiuu
(oTMBIBaHMS) JOXOJOB, TIOJYYEHHBIX MPECTYNHBIM IyTeM, Wi (QUHAHCUPOBAHUS
TEppOpHU3Ma, UHBIE NTPU3HAKH, B OTHOIIEHUH KOTOPBIX Y Bpokepa BO3ZHUKAIOT MOJ03PEHUS,
YTO Cc/eJIKa/orepalis COBEpUIalOTCs C IeJIbI0 HapyIIeHHs TPEOOBaHUM 3aKOHOIATEIbCTBA;

5.2.5. nmpuocranoBuTh TipueM [lopyueHunii mnpu HamMuuu HHPOpMAIMH 00
u3MeHeHusax B coctase [IpeacraButeneit Knnenrta w/mnm ucTe4eHUU cpoka ACHUCTBUS HX
MIOJIHOMOYMH, a TaKXe JII0ObIX M3MEHEHUN pEeKBU3UTOB KiMeHTa, M3MEHEHMI MpaBOBOIO
craryca KiveHTa, BIUSIONIMX Ha €ro MpaBOCIOCOOHOCTH (peopraHu3aliiy, JUKBUAALNH U
T.1.), 10 MOoMeHTa mpejactaBieHusi Kinenrom bpokepy Bcex HEOOXOIUMBIX JOKYMEHTOB,
OJIHO3HAYHO TMOJTBEPKAAIOIMX Haluuue (OTCYTCTBUE) YKa3aHHBIX HW3MEHEHUN W/WIH
IIOJJHOMOYMM B COOTBETCTBUM C JICMCTBYIOLIMM 3aKOHOJIATENBCTBOM Poccuiickon
deneparuu 1 00bIYAsIMU JEIIOBOTO 000POTa;

5.2.6. 6e3 mTpenBapUTEIBHOTO YBEIOMJICHHSI M TOJY4YEHHUS JOMOJHUTEIHLHOTO
cornacust Kimenrta mpou3BoauTh 3a cueT KilMeHTa OImiary COEJoK M MOCTaBKY LEHHBIX
Oymar mo cjaeilkaMm, OIJIaTy COOCTBEHHBIX YCIYI W YCIYr TpPETbUX JIHI[, a TakKKe
MPOU3BOAUTH WHBIC TUIATEXKHU, CBSI3AHHBIE C MCIOJHEHUEM HACTOSIIErO JOTOBOpA, 3a CUET
neHexHbIX cpeacTB MuBecTuninonnoro noprdens Knvenra;

5.2.7. npy  HEUCNOIHEHWUW WIM HEHaJJIekKalleM HcnojHeHun KimeHTtom
oOsi3aTenbcTB Tepen bpokepom, peanuszoBaTh IeHHbIE Oymaru u3 HBECTHUIIMOHHOTO
noptdens, s yAOBJIETBOPEHUS JIFOOBIX ACHEKHBIX TpeboBaHuit k Kiuenry;

5.2.8. B ciy4ae HEIOCTATOYHOCTH JICHEKHBIX CpPEACTB U IIEHHBIX OyMar,
cocTaBisOmMUX MHBECTUIIMOHHBIN TOPT(]ENb, U YIOBIETBOPEHHUS ICHEKHBIX TpeOOBaHU
k KnueHTy, cniuceiBaTh JACHEKHBIE CPEICTBA ¢ 0AHKOBCKUX CcueTOB KimeHTa, OTKPHITHIX B
AO «HK bank», Ha OCHOBaHHMM pacueTHBIX (TJIATEKHBIX) TOKYMEHTOB bpokepa B mopsike
U Ha YCIOBHUSX, MPEIYCMOTPEHHBIX JEHUCTBYIOIIMM 3aKOHOJATENbCTBOM Poccuiickoit
Oenepaunn. [Ipu 3TOM cnMCaHHWE JIEHEKHBIX CPEJICTB CO CUETOB, OTKPBITHIX KilMeHTy Ha
OCHOBaHUHU JOTOBOPOB OAHKOBCKOTO CPOYHOTO BKJIaJa (JIETIO3UTa) BO3MOXHO TOJIBKO TIO
HCTEUEHUHU OIPEIETICHHOTO JOTOBOPOM CpOKa BKJIada (Aemo3uTa), a Mpu BO3BpaTe BKJIAJa
(memmo3uTa) mo TpeboBaHWio KimeHnTa 1m0 MCTedeHHs cpoka JIMOO O HACTYIUICHHS WHBIX
00CTOSATENLCTB, YKa3aHHBIX B JOTOBOPE CPOYHOrO BKJIanga (Jemo3uta) — C MOMEHTa
3asBieHus Knuentom TpeOoBaHMs O JOCPOYHOM BO3BpATE.

[Tpu orcyrcTBuM Ha OaHKOBCKMX cyeTax KimeHTa MOCTaTOYHBIX MJisi TOTAIICHUS
3amokeHHoCcTH KimeHTa JAeHeXHBIX cpelcTB B pyossix Poccuiickoii denepanuu, bpokep
BrpaBe 0€3 JOMOJHUTEIBHOTO corjlacus (akienta) KineHTa Ha OCHOBaHMHM CBOMX
pacyeTHBIX (IJIATEKHBIX) TOKYMEHTOB CIIUCHIBATH JIEHEXKHBIE CPEJICTBA B JPYrOil BAIIOTE C
apyrux 6aHkoBckux cyetoB Kimenra, oTkpsiThix B AO «HK bank», mpogaBats ux 3a pyonu
Poccuiickoit denepanuu (KOHBEPTUPOBATh), B TOM YHCIE HAa BHYTPEHHEM BalIOTHOM
pBIHKE, MO Kypcy W Ha yclioBusix, ycraHoBIeHHBIX AO «HK bank» Ha naty cnucanus
JEHEXKHBIX CPEJICTB, M HAIMpaBsATh IOJYYECHHBbIE B PE3yJlbTaTe KOHBEPCHUM JCHEKHBIC
CpPEACTBA Ha NOTAIIEHNE 3aJ0J>KEHHOCTH KimeHTa no HacToseMy 10roBopy.

[TonoxxeHuss HACTOSAIIETO TMOANYHKTa JOTOBOpa SIBISIOTCA 3apaHee JaHHBIM
akuentom Knumenra (mnarenpiiyka) u noHuMmarorcs CTopoHaMu, KaKk M3MEHEHHE YCIOBUI
COOTBETCTBYIOIIMX JIOTOBOPOB OAaHKOBCKOTO CUETa/JIOTOBOPOB OAaHKOBCKOTO BKJIAJA,
3akmtoueHHbIX Mexay Kimentom n AO «HK banky;

5.2.9. ucrnonb3oBaTh B CBOUX MHTEpECAX INEHEXKHBIE CPEICTBA U MHOE MMYILIECTBO,
cocraBisiomine VHBeCTUIIMOHHBIA TOpTdenb, rapantupys KimeHTy ucmonHeHue ero
MOPYYECHUH 3a CUET YKA3aHHBIX JEHEKHBIX CPEICTB U MHOTO UMYIIIECTBA WIIM UX BO3BPAT I10
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TpeboBanuto Kiuenta. [IporeHTsl 3a 1moyib30BaHUE JCHEKHBIMU CPEICTBAMU Ha OCHOBAHUU
yactu 1 crateu 317.1 I'paxxganckoro konekca Poccuiickoit denepanun HE HAYUCISIIOTCS.
[Ipu sTOM npuOBLIB, MONyYeHHAs! B PE3YyJIbTaTE UCIOIb30BAHUS BaHKOM JE€HEKHBIX CPEJICTB
u uHoro umyniectBa Kiuenra, sisnsiercss coOcTBeHHOCTHIO bpokepa B mosiHOM o0beMme;

5.2.10. COBEpIIATh CIEIKU C IEHHBIMH OyMaramu, OJHOBPEMEHHO SIBIISISICh
KOMMEPUYECKUM TPEJICTABUTENIEM Pa3HBIX CTOPOH B CJEIKE, B TOM YHUCJIE HE SBISIOMINXCS
MpeANPUHUMATEISIMU;

5.2.11. 0e3 JOIMOJHUTEIBLHOTO coriiacoBanus ¢ KiMeHToOM Mpou3BOAMUTH 3a4eT
BCTPEUHBIX OJHOPOAHBIX TpeOoBaHuii Mexay bpokxepom u KineHTOM, BO3HUKIIHUX IO
J00BIM OCHOBAHUSIM MPU UCTIOTHEHUU HACTOSIIETO JOTOBOPA;

5.2.12. 3anpamuBaTh y KimeHta nononHuTeNbHbIE TOKYMEHTBI, HEOOXOUMbIE
Bpoxepy g cobmonenns 3akoHogaTenbeTBa Poccuiickoin denepanny, 3aKOHOAATENBCTBA
WHOCTPAaHHOTO ToOCynapcTBa W/uiau oka3zanus KimeHTy ycnyr, mOpeaycCMOTPEHHBIX
HacTOSAUMM JOroBOopoM. B ciyuae HenpencraBieHuss KiumeHTOM 3ampaminBaeMBbIX
JOKYMEHTOB B CPOKH, yKa3aHHbIE B 3arpoce, bpokep BIipaBe MPUOCTAHOBUTH MOJIHOCTHIO
WM 4YacTUYHO OKa3aHWE YCIyr 0 HACTOAILIEMY JIOTOBOPY IyTEM MHUCHMEHHOTO
yBenomieHusi Knuenta ue mosnnHee, yeM 3a 1 (OauH) A€Hb A0 IUIAaHUPYEMOHW JaThl
MIPUOCTAHOBJICHUS] OKA3aHUs YCIIYT.

5.2.13. B COOTBETCTBUU C JICMCTBYIOIIMM HAJIOTOBBIM 3aKOHOJATEIHCTBOM
Poccuiickoit denepannu, Kak HAJIOTOBBIM areHT — OMPENETUTh HalloroobaraeMyio 0azy u
yZepKaTh HAJOT ¢ 10X0a0B KilneHTa, moiny4yeHHbIX B paMKaxX HACTOSLIErO JOTOBOPA.

5.3. Knuenm o6s3anm:

5.3.1. cob6monate hopmy u nopsaaok nepenauu [opyuenuii;

5.3.2. go nomauu bpokepy IlopydeHnus Ha MpoBEAEHUE ONEpPALMH O3HAKOMUTHCS C
nerictByromuM Tapudom OpokepcKkoro o0CayKHBaHHUS.

5.3.3. B yCTaHOBIJICHHBIC CPOKH U HAJJICKAIIUM 00pa30M HCIOIHATH 00s3aTEIbCTBA,
BBITEKAIONME U3 3aKJIIOUYCHHBIX bpokepom ciaenok B cooTBeTcTBUU C llopyueHusmu
Knuenra;

5.3.4. cBoeBpeMeHHO yruiaunBaTh bpokepy BosnarpaxaeHue u  BO3MeLIaTh
Pacxonapl, moHeceHHble bpokepom Mpu HUCTIOTHEHUU HACTOSIIETO jJoroBopa. ObOecrneunuTh
Hajnuyue Ha VIHBECTUIIMOHHOM CYeTe JCHEXKHBIX CPEJCTB, JOCTATOYHBIX [JISl OIUIATHI
nproOpeTaeMbIX IEeHHBIX Oymar, JIIoObIX OMpIKEBBIX cOOpOB, Bo3HarpaxaeHus bpokepa u
ocymiecTBieHus omaatel Jlemo3utapHeix ycayr. Beimonusts TpeOoBanusi bpokepa mo
TIOTIOJIHEHHIO JICHS)KHBIMU CpeJicTBaMu MHBECTHIIMOHHOTO cueTa B pa3Mepe, He0OX0IUMOM
JUIsl UCcTloJIHeHUs1 bpokepoM Hacrosiiero foropopa u Ilopydenuii;

5.3.5. He pasrnamaTth NPUCBOCHHBIM PerncrpanmoHHBIN KOJI C LEIbI0 MCKIIIOYEHUS
BO3MO>KHOCTH MCIIOJIb30BaHUS €r0 TPETHUMHU JIUIIAMH;

5.3.6. B cimysae HeOoOXOAMMOCTHM W/HMiIM 1O 3ampocy bpokepa BbInaBaTh
JIOBEPEHHOCTH M MPENOCTABIATH JAPYTHE JTOKYMEHTbI, HEOOXOAMUMBIE MAJi BBIMOJHEHUS
Bpokepom 00s3aTenbCTB MO HacTosmemy AoroBopy. Ilpu atom KiueHT HeceT Bce pUCKH,
CBSI3aHHBIE C HEMPECTaBICHHWEM WM HECBOCBPEMEHHOM IMPEIOCTABICHUEM JTOKYMEHTOB,
o OpPMIICHHBIX HAJIJICKAIUM 00pa3oMm;

5.3.7. cBoeBpeMeHHO coo0marh bpokepy wuHpOpManuio 000 BceX CTaBIIUX
W3BECTHBIX €My OOCTOSITENbCTBAX, CIIOCOOHBIX MOBIUITH Ha ucHoNHeHHE CTopoHAMHU
MPUHSATHIX Ha ce0s1 0053aTEIbCTB;

5.3.8. coobmate bpokepy c mpemocraBieHHEM MOATBEPKIAMOIMINX JOKYMEHTOB 00
W3MEHEHUAX HWJICHTU(PUKAIIMOHHBIX CBEJEHUM, B TOM YHCIE, HO HE HCKIIOYUTEIHHO
W3MEHEHHUAX aJpeca, NOYTOBbIX M MHBIX PEKBU3UTOB KiMeHTa, yKa3aHHBIX B HACTOAILEM
JIOTOBOPE, U3MEHEHUN B YUPEIUTEIBHBIX JOKYMEHTax, coctase IIpencraBurenenn Kimenra,
YKa3aHHBIX B HacrtosimeM jgoroBope He mo3gHee S5 (Ilstu) paGoumx gHEH ¢ MOMEHTa
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COOTBETCTBYIOUIMX M3MEHEHUU. KJIHMEeHT HeceT BCI0 OTBETCTBEHHOCTh 3a JH00W yiepO,
KOTOPBI MOXET BO3HUKHYTH B Cllydae HECBOEBPEMEHHOTO yBemomuieHusi bpokepa 00
W3MEHEHUH PEKBU3UTOB M HWHBIX CBEJEHMI, CYILECTBEHHO CBS3aHHBIX C IPOBEIECHUEM
omnepalnuii B paMKax HaCTOSLIEro JOTOBOpa.

5.4. Kauenum enpase:

5.4.1. pacnopsixaTtbcsi VHBeCTULIMOHHBIM TOpPT(EIeM B MOPSAKE M Ha YCIOBHUSAX,
MIPEAYCMOTPEHHBIX HACTOSIIUM J1I0TOBOPOM;

5.4.2. nepenaBaTh TPETHUM JHI[AaM @IpaBa IO pacHOpsKEHUIO VM HBECTUIIMOHHBIM
noptdeneM B MOPsIIKE, yCTAHOBJICHHOM 3aKOHOaTeIbCTBOM Poccuiickoit denepannu;

5.4.3. nonyyats oT bpokepa Otuersl, MNOATBEPKAAIOUIME WCIOJHEHHE €ro
MOPYYEHUN, U MHBIE JOKYMEHTHI, a TAK)KE€ YCTHbIE KOHCYJbTALIUM O TEKYIIEM COCTOSHHH
pBIHKA LIEHHBIX OyMmar.

5.5. CropoHbl Takke HMMEIOT HWHBIE IIpaBa M HECYT HHbIE OOSI3aHHOCTH,
MPEAYCMOTPEHHBIE HACTOSAIIMM JOTOBOPOM U  JIEUCTBYIOIIMM  33aKOHOJATEIbCTBOM
Poccuiickoit @enepanum.

6. Bo3narpa:xknenne bpoxepa.

6.1. 3a oxazaHue yciayr mo Hacrosuemy goropopy KimeHT yrmauuBaeT bpokepy
Bosnarpaxnenue bpokepa B mopsiike u pazmepe, ycTaHOBIeHHOM Tapudom Gpokepckoro
oOciyXuBaHuUs, JEHCTBYIOIIMM Ha JaTy coBepiueHus bpokepom craenku.

6.2. Bosnarpaxnenue bpokepa He BkitouaeT Pacxonsl bpokepa, HemocpeacTBEHHO
cBsA3aHHble ¢ wucnosHeHueM [lopydenuit Knuenta, B TOM 4YHClIe BO3HArpakJIeHUs,
KOMHCCHH, HaJ0aBKU U yAepKaHWS U WHBIE PacXoibl, Mojajexaiiue ymiaate bpokepowm,
BKJIIOYas, HO HE OrpaHUYMBasCh, (OHAOBBIM OupxkaM ((HOHIOBBIM CEKIUIM OUPK),
JeTI03UTapUsIM, areHTaM, YIPaBISIIOIIUM KOMIAHUSIM [TaeBbIX HHBECTULIMOHHBIX (DOH/IOB.

6.3. JlenexHbie cpeiacTBa B Bo3melleHHe PacxonoB crnuckiBatoTcs bpokepom ¢
WNHBecTULIMOHHOTO cyeTa 1Mo Mepe UX (paKTUUEeCKOro coBepieHus: bpokepom.

7. OcymectrBienue bpokepom ¢pynkumnii Oneparopa
Bpokepckoro pa3aesia cuera aeno u Toprosoro cuera aeno.

7.1. C noanmucaHueM HACTOSILETO 0roBOpa:

7.1.1. Knuent HazHauyaet bpokepa Onepatopom bpokepckoro paszaena cyera Ao u
ToproBoro cyera ieno, yka3aHHbIX B 1. 2.3.3. HACTOSIIIETO JOTOBOPA;

7.1.2. CTOpoHBI NPHUIUIA K COIJIAIIEHUIO, YTO B TEPUOJ JEUCTBUS HACTOSIIETO
JI0OTOBOpa HHM KakKoe JIUI0, OTIMYHOe 0T bpokepa, He MoxkeT ObITh HazHaueHo OneparopomM
Bbpokepckoro paznena cuera aeno u ToproBoro cuera Aemno, yKa3aHHbIX B I 2.3.3.
HACTOSILEr0 JJOTOBOPA.

7.2. B nemsax ucnonuenust ¢pynknmii Onepartopa no bpokepckomy pasneny cuera
nerno u ToproBoMy cyeTy Jieno, yka3aHHbIX B 1. 2.3.3. HacToOsIIEro J0roBopa, bpokep
MMEET IMpPaBO OCYUIECTBJISATh MO HUM BKIIIOYas, HO HE OIPAaHUYMBASCH, CIEAYIOIIHNE
ACUCTBUS W oOmnepauud 0e3 MpenBapUTEeNbHOTO YBEAOMIICHHS WM COTJIACOBAaHHS C
Knuentom u 6e3 JOMOMHUTENBHBIX TOpYUYeHHH co cTopoHbl KnuenTa:

7.2.1. naBath mopyuenusi [lenosutapuro AO «HK bank» Ha 3aunciieHue IEHHBIX
Oymar Ha bpokepckuii paznen cueta jaeno U TOProBbIil CUET JIENO U MOPYUYEHUST HA CHATHE
LEHHBIX Oymar ¢ XpaHeHHs W/WiH ydeta Ha bpokepckom paznene cuera aeno u ToproBom
CYEeTe JIETO;

7.2.2. naBath nopyuenus Jlenosuraputo AO «HK bank» Ha nepeBoj LIEeHHBIX Oymar
c/Ha bpoxepckwii pa3gen cueta neno u Toprowuiii cUET €TI0,
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7.2.3. naBath nopydenus Jemosutapuro AO «HK bank» Ha GJIOKHMPOBKY MO KaKHUM-
n100 OCHOBaHUSM IIEHHBIX Oymar Ha bpokepckom pasnene cuera Aemno u TOproBoM cuere
JIeTI0O U UHOE OOpeMeHeHue EHHBIX Oymar st obecnieueHus: obs3arenscTB Kinmenra nepen
Bpokepom unm nepen TpetbuMmu JunaMu, U nopyuenus [lenosutapuio AO «HK bankx» Ha
CHSITUE OJIOKUPOBKU;

7.2.4. nonyuats ot [eno3utapus AO «HK bank» Bce BBIMCKU U UHBIE TOKYMEHTBI
o bpokepckomy pasneny cueta neno u ToproBomy cyery JAerno;

7.2.5. oCyIIECTBISTh BCE WHBIE ONEpaluu C LIEHHBIMU Oymaramu Ha bpokepckom
pazzene cueta aeno u ToproBom cuere Aerno, HeoOXoIMMBbIe 1715 ocyllecTBiIeHus bpokepom
CBOMX NpaB U OOSA3aHHOCTEH MO HACTOSALIEMY JOTOBOPY U WHBIM COTJIAIICHUSAM MEXAY
CropoHamu, 3aKITIIOYEHHBIMH B paMKaxX U BO MCIIOJTHEHHE HACTOSIIETO JI0rOBOPA.

8. KonduaenuuaabHOCTb.

8.1. bBpokep 00sA3yeTcs OrpaHUYHUTH KPYI CBOMX COTPYJHHUKOB, JOIYIIEHHBIX K
ceeHusiM o KimeHTte, 4uciaoM, HEOOXOAMMBIM [UJIsi BBIMIOJHEHUS O0O0sI3aHHOCTEM,
MPEAYCMOTPEHHBIX  HACTOAIIMM  JOTOBOPOM M  3aKOHOJATEIbCTBOM  Poccuiickoit
denepannu.

8.2. bpokep 00s3yeTcst HE pacKpbIBaTh TPETHUM JIMIIAM CBEICHHS 00 Omepaiusx,
cyeTax M pekBu3uTax KiumeHTa, KpoMe cilydyaeB, KOI/la YaCTUYHOE PACKPBITHE TaKHX
CBEJICHUM TMpsSMO pa3perieHo camMuM KIHeHTOM WM BBITEKAeT W3 HEOOXOJIUMOCTH
BBIMOJHUTH ero [lopydyeHue, a Takke B cCiyyasdx, MPEIYCMOTPEHHBIX JIEHCTBYIOIIUM
3aKkoHOAAaTeIbCTBOM Poccuiickoint denepannu 1 HopMaTUBHBIMU akTamu banka Poccum.

8.3. Hacrosmum bpokep yBenomisieT BcCeX 3aMHTEPECOBAHHBIX JIMI, YTO B
COOTBETCTBMU C JIEUCTBYIOIIMM 3aKoHOAATENbCTBOM Poccuiickon Penepauun, bpoxep
MOXKET OBITh BBIHYXKIEH PACKPBITHh ISl KOMIIETEHTHBIX OPraHoOB, B paMKaX UX 3amlpocCoB,
uHpopmanuo 06 oneparusx, cuetax Knuenra, npouyro nndopmanuro o Kinuenre.

8.4. Kiuwment o06s3yeTcs He mepeAaBaTh TPETbUM JUIaM 0€3 MHCHhMEHHOTO
cornacusi bpokepa 1ro0bie CBeZICHUS, KOTOPBIE CTAHYT €MY U3BECTHBI B CBS3U UCIIOTHEHUEM
HACTOSIIIETO JOTOBOpPA, €CIM TOJBKO TAaKO€ pasrjlallieHue MNOpsiMO HE CBA3aHO C
HE0OXOIMMOCTBIO UCTIOJIHEHHUS 00SI3aTENIBCTB 110 HACTOSIIEMY JI0TOBODY.

8.5. Kumenr o0s3yercs mnpenoTBpamiaTh pacKpbiTHE, W/MIU BOCIPOU3BEICHUE,
W/WIM pactpocTpaHeHne NHHOPMAIMOHHBIX MOTOKOB (BKIOYas PerncrparoHHbIi Kox) 3a
UCKITIOUEHUEM ciiy4aeB, korna Kiment ynomHomoueH bpokepoMm Ha packpeiTHe, W/HUiu
BOCIIPOU3BE/ICHHUE, W/UJIN PAcIpOCTpaHEHUE BhINIeyKazaHHON MH(popManuu. KioueHT Hecet
OTBETCTBEHHOCTh B COOTBETCTBHM C JCHCTBYIOIIMM 3aKOHOJATENLCTBOM Poccuiickoit
denepanuu B cilydae HapyleHus: TpeOOBaHUI HACTOALLETO MyHKTA.

9. OTBEeTCTBEHHOCTH CTOPOH.

9.1. 3a HeucnosiHeHUEe JMOO HEHaJJIeXkKallee MCIOJIHEHHE HACTOSIIEro J0roBopa
CTOPOHBI HECYT OTBETCTBEHHOCTH B COOTBETCTBUU C JIEHUCTBYIOIIUM 3aKOHOJATEIbCTBOM
Poccuiickoit @enepannu.

9.2. bpokep HEe HeceT OTBETCTBEHHOCTH 3a JIIOObIe YOBITKH, BO3HHUKIINE
BCIICJICTBUE WM MO0 TNpuYnHe JeicTBuil (Oe3neiicTBus) bpokepa 10 HCMOTHEHUIO
00si3aHHOCTEH B paMKax HACTOSIIEro J0roBopa, ecau oT Kimenta He mocTymnano
[Topyuenwuii, ecnu npencrasneHusie [lopydenus odopmiiensl KinueHToM HeHaameKalmm
00pa3oM WM HOCHJIM TPOTUBOPEUMBBIN XapaKTep.

9.3. bpokep He Hecer oOTBeTCTBEHHOCTH niepen KimeHTom 3a  yOBITKH,
NIPUYMHEHHbIE JlelicTBUEM WM Oe3nelictBueM bpokepa, 000CHOBAaHHO MoJlaraBIIErocsl Ha
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[Topyuenust KinenTa v ero ynoiHoMOUYEHHBIX JIUII, @ TAKXKe Ha HH(OPMAIUIO, YTPATUBLIYIO
JIOCTOBEPHOCTh U3-3a HECBOEBPEMEHHOT 0 0BeieHus ee Kinuentom 1o bpokepa.

9.4. bBpokep HE HECET OTBETCTBEHHOCTh 3a HeucnojaHeHue [lopydenuili u3-3a
HEBO3MOYKHOCTH DPACIOPSKEHHUs] JCHEXKHBIMU CPEJICTBAMHM M/WIM LIEHHBIMM Oymaramu,
COCTaBIAOIIMMUA VHBECTHUIIMOHHBIN MNOPTQEnb, W/HUIM HE NepeJadd €My JOKYMEHTOB,
HEOOXOIUMBIX Il BbloJMHEHUs IlopydyeHus, B TOM 4YuCIE€ MOATBEPKIAIOIIUX IIPaBO
Knuenra BiasieHus, Moib30BaHus U paCOPsDKEHUS LIEHHBIMU OyMaraMu.

9.5. bBpokep HE HECET OTBETCTBEHHOCTH 3a HEHUCIIOJHEHUE WIH HEHaJUIeKallee
ucnonHeHue  IlopyuyeHud,  SBHMBIIMXCS  CJIEACTBUEM  HapyLIEHUS  HOPMAJIbHOIO
¢yakumonnpoBanuss 3A0 «®b MMBB» (OcHOBHOI pPBIHOK) M JpYrHMX OHpPKEBBIX
IUIOIIAJOK, TEXHUYECKHMX c00eB U OmMOOK MporpaMMHOro obecnedeHusi, cOOeB,
HEUCIIPABHOCTEN U OTKAa30B CHUCTEM CBS3M M APYTUX HENPEABUACHHBIX OOCTOSITENBCTB, HE
KOHTPOJIMPYEMBIX bpokepom.

9.6. bpokep HE HeceT OTBETCTBEHHOCTH 3a COXPAHHOCTBH JIEHEKHBIX CPEICTB U
neHHblx Oymar Kimenta B ciaydae OaHKpOTcTBa (HECHOCOOHOCTH BBIINOJHHUTH CBOU
oOsi3atensctBa) TC, Bkmodas  GaHKPOTCTBO  OpraHM3aluii, o00ecTledrBaroIIMX
JETIO3UTapHbIE U PacyETHO-KIMPUHTOBbIE TpoueAypsl B 3TuX TC, ecian OTKphITHE cueTa B
3THX OPraHM3ALMAX U HUCIOJb30BAHME HX JJIS XpaHEHMs IIEHHbIX OyMar M JIeHEeXHbIX
cpeactB  Knuenta oOycnoBieHO HEOOXOIMMOCTBhIO BbinojHeHUs Ilopydennii w/mnum
MIPEAYCMOTPEHO JAEUCTBYIOINUM 3aKOHOAATENBCTBOM Poccniickoit denepannu.

9.7. bpokep HE  HeceT  OTBETCTBEHHOCTh  mepen  KimeHtom — 3a
HEHCIIOJIHEHUEe/HeHA JIe)Kalllee MCIOJIHEHUE TPEThUM JIMIOM CHEJKH, 3aKIOYeHHOH Ha
ocHoBanuu Ilopyuenns Knuenra.

9.8. bpokep He HeceT OTBETCTBEHHOCTH 3a pPE3yJbTaTbl HWHBECTULIMOHHBIX
pemenuii, npunATeIx Knuenrom. KineHt nponHpopMupoBaH 0 TOM, YTO MHBECTUIIMOHHAS
JEeSTEIbHOCTh COMpPSIKEHA C PUCKOM HEMOJYYEeHHS 0KHIaeMOro J0X0Ja UM MOTEepPH YacTu
WM BCe CyMMBbI MHBECTHPOBAHHBIX CPEJICTB.

9.9. KimeHT HeceT OTBETCTBEHHOCTh 3a YOBITKM bpokepa, BO3HUKIINE H3-3a
HECBOEBPEMEHHOI'O JIOBEJCHHS MM HUCKakeHHs uHpopmanuu, nepeaanHoi Kimentom
Bpokepy, a Takxke u3-3a HECBOEBPEMEHHOI'O W HEMOJHOTO IHpencTaBieHus bpoxepy
HEOOXOAMMBIX JOKYMEHTOB, IPEAOCTaBIEHUE KOTOPBIX NPEAYCMOTPEHO HACTOSIIUM
JIOTOBOPOM H/VUTH JICUCTBYIOITUM 3aKOHOIAaTeIbcTBOM Poccutickoit denepanuu.

9.10. CtopoHBI OCBOOOXIAIOTCS OT OTBETCTBEHHOCTH 3a YAaCTHMYHOE WJIM TIOJIHOE
HEUCIIOJIHEHUE 0043aTeNIbcTB 10 JOTOBOPY, €CIM TaKoe€ HEHCIOJIHEHHE SIBUJIOCH
CIeICTBHEM OOCTOSATENCTB HempeomoduMon cuibl (cT.401 ['pakmaHckoro Kojekca
Poccuiickoit ®enepanmun) win  Gopc-MaKOPHBIX OOCTOSITENLCTB, BO3HUKIIUX IOCIIE
3aKJIFOUYEHHUS IOTOBOPA, KOTOPbIE CTOPOHBI HE MOTJIM MPEIBUIETh WIH MPEJOTBPATUTD.

9.11. B cnyyae BO3HMKHOBEHHS OOCTOSITEIBCTB HENPEOJOTUMON CHIIBI CPOK
BbINOJIHEHUST CTOpoHaMu 0043aTENbCTB MO JOTOBOPY OTOJIBUIAETCsl COPa3MEPHO BPEMEHH,
B TEYEHHE KOTOPOTO JEHCTBYIOT TAKHUE OOCTOSITENICTBA U UX MOCIE/ICTBUS.

9.12. CropoHbl  0OsA3yIOTCSI 1O  OKOHYAaHUU  JECUCTBHUS  (POPC-MaKOPHBIX
OOCTOSITENbCTB, MPHHATH BCE MEpBHl JJS JIMKBUAALWU TOCICACTBUA U YMEHBIICHUS
MPUYUHEHHOTO yiepoa.

10. Cpok aeiicTBusi A0r0BOPA.

10.1. Hacrosmumii A0roBop BCTyHaeT B CHJIYy C MOMEHTa €ro IOJANUCAHUs
CropoHaMu W JEWCTBYET HEONpENEICHHBIH CpoK. Hacrosmmii JoroBOp MOXET OBITh
MpEKpalleH B Cly4asX M TOpSAJIKE, YCTAHOBJIECHHBIX HACTOSIIIUM JOTOBOPOM WIIH
3aKkoHOAAaTeIbCTBOM Poccuiickont Denepanuu.
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10.2. Jlro6as w3 CTOpOH HMEET MPaBO PACTOPTHYTh HACTOSIIHMK JIOTOBOP B
OJIHOCTOPOHHEM BHECyleOHOM mopsake, yBenoMuB Apyryro CropoHy o0 3TOM B
nuckMeHHOU Gopme He MeHee ueM 3a 5 (I1sa1h) pabounx AHEH 10 1aThl paCTOPKEHUSI.

10.3. C parel npuemMa bpokepom yBemomsienusi KimeHta o pacTop:keHUU
HACTOSIIIETO0 JoroBopa bpokep mnpekpamaer mpueMm K wucnoigHeHuto llopydenuit Ha
3aKJIFOUYEHHE CEJIOK Ha YCIOBUAX HACTOSLIETO JOIOBOpA.

10.4. IlpekpamieHue HaCTOSIIETO TOTOBOpa HE BJEYET 3a COOOM MpeKpaileHus
o0si3atenbcTB CTOPOH MO pacuetaM M KIMpUHTy CHEeNOoK Ha OCHOBAaHWUU HCIOJIHEHHBIX
Bbpokepom Ilopyuenni.

10.5. U3meHeHMs U JONMOJIHEHUS B JOTOBOP MOTYT OBITh BHECEHBI 10 COIJIAILIEHUIO
CropoH, oO(QOpMIEHHOMY B THCHBMEHHOM BHUJE M TOJANUCAHHOMY IOJHOMOYHBIMU
npencraButensiMu CTOpOH.

11. 3axkiaouuTeJbHbIE MOJ0KEeHUS.

11.1. Hacrosmmm KiueHT 3asgBisieT, 4TO 0 3aKIIOUYCHHS] HACTOAIIETO JO0TOBOpa
yBeJIOMJICH bpokepowm:

- O TOM, 4YTO MPOBEACHHE ONEpalHi Ha PHIHKE ICHHBIX Oymar CBS3aHO C PHUCKOM
MOTEPU BCEX WJIM YaCTH WHBECTUPYEMBIX CPEICTB M O3HAKOMJICH ¢ MH(OpMaIeit o
BO3MOXXHBIX pHCKaX, u3noxeHHoW B [Ipunokennn Ne 1 k HacTodleMy JOTOBOPY
([exnapayust 0 puckax, Ces3aHHbIX ¢ NPOBeOeHueM Onepayuil Ha pPblHKe YEeHHbIX
oymaz);

- 0 TOM, YTO NMPUOOPETEHUE MHOCTPAHHBIX IIEHHBIX OyMar CBsI3aHO C PHCKOM IMOTEPH
BCEX WJIM 4YacTH WHBECTHPYEMBIX CpPEJCTB M O3HAKOMJICH C WH(popmamuei o
BO3MOXXHBIX pHCKaX, u3noxeHHoW B [Ipuiokennn Ne 2 K HaACTOAIIEMY JOTOBOPY
(dexnapayus 0 puckax, céa3aHHbIX ¢ NPUOOPemeHUueM UHOCMPAHHBIX YEeHHbIX bymae);

- O TOM, YTO 3aKIIOYEHHUE JOTOBOPOB, SBIISIOIIUXCS MPOU3BOJHBIMU (PUHAHCOBBHIMU
WHCTPYMEHTaMH, Oa3WCHBIM aKTUBOM KOTOPBIX SIBIISIIOTCS IIEHHBIE OyMmaru
WHOCTPAHHBIX SMUTEHTOB WJIM UHACKCHI, PACCUMTAHHBIC 10 TAKUM LIEHHBIM OyMaram,
CBSI3aHO C PUCKOM ITOTEPHU BCEX WJIM YACTH MHBECTUPYEMBIX CPEJCTB U O3HAKOMIIEH C
uHpopManueld O BO3MOXKHBIX pHUCKax, wu3lokeHHOW B [lpunoxkenun No 3 k
HACTOSIIIEMY JOTOBOPY (/exnapayus o puckax, C8sA3aHHbIX C 3aKI0UeHue 002080Po8,
ABNAIOUWUXCSA NPOU3BOOHBIMU (PUHAHCOBLIMU UHCIPYMEHMAMU, OA3ZUCHBIM AKMUBOM
KOMOPYIX AGNAIOMCSA YeHHble OyMau UHOCMPAHHLIX DMUMEHMO8 UIU UHOEKCHl,
paccuumarHvle N0 MAKUM YyeHHvIM bymazam),

- 0 HEOOXOAUMOCTH COOJIOJCHUS  3aKOHOJATENbCTBA IO  MPOTHUBOJCHCTBHUIO
KOPPYIIMKM ¥ TPOTUBOACHCTBHUIO JICTATN3AINK (OTMBIBAHHIO) JOXOJI0B, TTOJYYCHHBIX
npectynHeiM TyTeM — [Ipunoxenue Ne 4 x HacTosmeMy A0roBopy (Hexrapayus o
coOMoOeHUU  3aKOHOO0AmeNbCcmea N0 NPOMUBOOCUCMEUI0  KOppYnyuu U
NPOMUBOOCUCBUIO Jle2alu3ayuy (OMMul8aHUI0) 00X0008, NOJIYUEHHbIX NPEeCHyNHbIM
nymem);

- o mpaBe Kiuenta Ha monydeHne WH(GOPMAIMOHHBIX MaTEpHUANIOB, YKa3aHHBIX B
[Tpunoxxennn Ne 5 Kk HacTosmeMy JOTOBOpPY (Veedomnenue o npedocmasienuu
unghopmayuu),

- 0  HEIONYCTHMOCTH  HWCIOJb30BaHWS  HWHCAWJAEpCKOH  HWHPOpMAIUU |
MaHUTTYJIMPOBAHMS PHIHKOM B COOTBETCTBUU ¢ TpeOoBaHusiMu DeneparbHOTO 3aKOHA
o1 27.07.2010r. Ne 224-®3 «O npoTUBOAEHCTBUH HETPABOMEPHOMY HCIIOIb30BAHUIO
uHCaliiepcko MHGOpPMAlMM M MAHUIIYJIHUPOBAHUIO PBIHKOM KM O BHECEHUU
M3MEHEHUHN B OTJEJIbHBIE 3aKOHOATENbHbBIE aKkThl Poccuiickor Penepauun» U eMy
U3BECTHO WM TIOHATHO cojaepxkanue [Ipumoxkenust Ne 6 k HacTosmeMy JIOTOBOPY
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(Yeeoomnenue o nedonycmumocmu ucnonb308anus uHCatioepckou ungopmayuu u
MAHUNYIUPOBAHUSL PLIHKOM);

- o mpaBe TpeboBaTb OT bpokepa BemeHHS OTIENBHOTO y4YeTa €ro HMYIIECTBa,
NPEIOCTAaBICHHOTO B KauecTBe oOecreueHus: U 00s3aTenbCTB bpokepa, BO3HUKIIIHX
U3 JIOTOBOPOB, 3aKIIOUCHHBIX 3a cueT KimeHTa W eMy W3BECTHO W TOHSITHO
coaepxkanue [Ipunoxenus Ne 7 xk HacrosieMy q0oroBopy (Veedomnenue o nopsoke
yuema umywecmea Kiuenma);

- 0 coBMemieHMH bpokepoM  OpOKepCKON  AESITENbHOCTH C  JICTIO3UTApHOU
JESTENBHOCTHIO U JUIIEPCKOM IeATeIbHOCTHIO HA PhIHKE IIEHHBIX OyMar;

- 0 HeoOXoaMMOCTH mpenocTaBieHus] bpokepy YNOTHOMOYEHHBIM TpPEICTABHTEIEM
KnuenTa npasa (gath coryacue) Ha 00pabOTKy €ro nepcoHaJIbHbBIX JaHHBIX.

11.2. KnueHT moarBepxaaet, uTo oO0pabOTKa MEepCOHANBHBIX JAHHBIX (U3HUECKUX
JUL, YKa3aHHbIX B JIOKyMeHTaX, mnoiy4daeMbix CTOpoHamMH B HpOLECCe 3aKIYEHHUS U
WCIIOJTHEHUsI HACTOSIIIEr0 JOTOBOPA, OCYIIECTBIAETCS C COIJIaCHUs TaKUX JUI[ B IIEJISIX
OCYIIECTBJICHUS TIPaB M 3aKOHHBIX MHTepecoB CTOpPOH M HE HApyIIaeT MpaBa U CBOOOJbI
¢usznueckux smn. KioumeHT mnoaTrBepkaaeT, 4To (U3MUECKHE JIMLA  YBEIOMIICHBI
HaJJIekKaIM 00pa3oM 00 OCyIIEeCTBIECHUH 00pabOTKU UX NMEPCOHATIbHBIX JaHHBIX.

CropoHa, TOJIy4MBIIasi MEpPCOHAJIbHBIE JaHHBbIE OT Jpyroil CTOpoHBI, 00si3aHa HE
pPacKpbIBaTh TPETHUM JIMLIAM M HE PACIPOCTPAHATh 3TH MEPCOHAIbHBIE JaHHBIE, €CIIM UHOE
HE IIPEAYCMOTPEHO 3aKOHOM.

11.3. Bcsa nampaBnsiemass bpokepom B anpec KimenTta koppecnoHAeHIus, 3a
uckioueHueM OT4eToB, MOXKET ObITh BpydeHa KimeHTy B ero oduce mo aapecy mecta
HaxoxaeHus Knuenra, ykazanHoMy B paszzeise 12 HacTosIero 10roBopa, Jinbo oTrpaBieHa
Mo moyTe (TenerpaMMol, 3aKa3HbIM MHCbMOM C YBEJIOMIJICHHEM O BpPYUYEHUHU) WIH uepe3
KOMITaHUM 3kcnpecc noctaBku otnpasieHuil (DHL, TNT u apyrue) no nouroBoMy azapecy
Kimenra, ykazanHOMy B pazzene 12 HacTosAero 10ropopa.

Best nanpaBnsiemass Knuentom B ajnpec Bpokepa KOppecloHAEHIMS MOKET ObITh
BpyueHa bpokepy myTeM mpenocTaBieHMs €€ B KaHLEIsIpulo bpokepa mo axpecy,
yKa3aHHOMY B paszene 12 HacTosmero JoroBopa, JUOO OTHpaBieHa IO TOoYTe
(TenerpaMMoH, 3aKa3HbIM IMUCHBMOM C YBEJAOMJIEHMEM O BPYUYEHUH) WU uyepe3 KOMIaHUHU
skcrpecc aoctaBku otnpasienuit (DHL, TNT u apyrue) mo noutoBomy aapecy bpoxkepa,
yYKa3aHHOMY B pa3zfene 12 HacTosero Joropopa.

CropoHa cuuTaeTcs MOTYYUBIIEH KOPPECIIOHACHIIMIO B ATy, YKa3aHHYIO B OTMETKE
O TMOJYyYEHUU KOPPECIOHACHIIMN WIH B JaTy 3a(MKCHPOBAHHYIO OpraHU3allield MOYTOBOU
CBSI3W/KOMIIAHMEW OSKCIpecc JMJOCTaBKM oTmnpaBieHud. CTOpoHa Tak JKe€ CUuTaeTcs
MoJNy4yuBIlled  KoppecnoHaeHiuioo: (1)B  ciaydyae oOTkaza OT €€  MOJy4YeHHs,
3a(MKCUPOBAHHOTO OpraHM3alMeil MOYTOBOM CBSI3M/KOMIIAHMEH SKCIpecc JTOCTaBKU
OTIIpaBJeHM; (2) B ciiydae HEBO3MOXKHOCTHU €€ BPYUYEHHS B CBSA3M C OTCYTCTBHEM ajpecaTa
M0 yKa3aHHOMY ajpecy, U (3) B MHBIX CIydasiX, YCTAHOBJIEHHBIX 3aKOHOJATEIbCTBOM
Poccuiickon @enepanumn.

11.4. Bce cnopsl, Bo3HUKamme Mexay CTopoHaMH, MOJIEKAT ypEeryIupOBAHHUIO
nyreM neperoBopoB CTOpOH Mexay coOoil. B ciydyae HEBO3MOXXHOCTH YperylIMpOBaHHUS
CIIOPOB IyTEM IPOBEJEHUS IEperoBopoB Mexay CTopoHaMmu, cIop pa3pemaercs B
CyieOHOM TOpSJKE, YCTAaHOBJICHHOM JEHCTBYIOIIMM 3aKOHOAATEIHCTBOM Poccuiickoii
®denepanuu.

11.5. CropoHbl HOpUILIM K COTJAIIEHUI0O O JOTOBOPHOM mnoacyaHoctu (cT.32
I'paxnanckoro mporeccyanbHoro kogekca Poccuiickoit @enepanuun) pa3pelieHus Cropos,
CBA3aHHBIX C 3aKJIIIOYEHUEM, HCIIOJHEHUEM, W3MEHEHUEM, PACTOPKEHUEM HACTOSIIIETO
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JI0OTOBOpa, @ UMEHHO O TOM, YTO BCE CIOpPbI OyayT paspemiaTbcsi B ApOUTPa)KHOM CyJie

ropoaa MocCKBEIL.

11.6. HeoTbemiieMoil 4acTbIO HACTOSLIETO JI0IOBOPA SIBIISIFOTCS:

Lpunoowcenue Ne [ Jlexnapanusi 0 puCcKax, CBI3aHHBIX C IIPOBEICHUEM ONEpaIuil Ha PhIHKE
[EHHBIX OyMmar;

IIpunoowcenue Ne 2 Jlexknapauus O pUCKaX, CBA3aHHBIX C NMPUOOPETEHHUEM HHOCTPAHHBIX
IIEHHBIX OyMmar;

Lpunoowcenue Ne 3 Jlexknapanusi O PpPHCKax, CBSI3aHHBIX C 3aKJIIOUYEHHEM JIOTOBOPOB,
ABJISIIOLUXCS. ~ TPOU3BOAHBIMU  ()MHAHCOBBIMH  HMHCTPYMEHTaMH,
0a3MCHBIM aKTUBOM KOTOPBIX SIBJISIIOTCS IIEHHBIE OymMaru MHOCTpPaHHBIX
SMUTEHTOB WJIM UHJIEKCHI, PACCUUTAHHBIC MO TAKUM IICHHBIM Oymaram;

Ipunoowcenue Ne 4 Jlexnapauus o coOMIOJEHUN 3aKOHOJIATENbCTBA 110 MPOTHBOJECHCTBUIO
KOPPYILHUKA U TMPOTUBOJCUCTBUIO Jieraiu3alui (OTMBIBAaHUIO) JOXOJOB,
MOJIYYEHHBIX NMPECTYIHBIM IyTEM;

Lpunoocenue N 5 YBemomieHue o MpeoCTaBIeHUNA HHPOPMAIIHH;

llpunooicenue Ne 6 YBenoMJI€HHE O HEJONYCTUMOCTH MCIIOJIB30BAHUS HWHCANAEPCKON
uH(pOpMalUU U MAHUTTYJTUPOBAHUS PHIHKOM.

Lpunooicenue Ne 7 YBenoMIIeHHE O MOpAJIKE yueTa uMmyiiectBa Kiuenra.

11.7. JloroBop cocTaBieH B 2-X O3K3EMIUIIPaX Ha PYCCKOM S3BIKE, HMMEIOIINX
OJIMHAKOBYIO IOPUJIMYECKYIO CHIIY: OAMH JK3eMIULIp xpaHutTcs y Kiumenra, apyroil — y
bpoxkepa.

11.8. B nary BCTyIuleHMS B CHUJIy HACTOSIIIETO JOTOBOpa MpeKpamiaeT AeicTBUE
JHoroBop Ne 0 OpokepckoM OOCTYKMBAHMM Ha PBIHKE LEHHBIX OyMar oT «__ »

20 1. (nyuxkm 11.8. exnouaemces 6 mekcm 002080pa Npu HAIUYUU PAHEe
3AKIIOUEHHO20 002080PA O OPOKEPCKOM 0OCIYIHCUBAHUU HA PbIHKE YEHHbIX OyMmae)

12. Anpeca u pekBusuTbl CTOpPOH.

Bpoxep: Kimnenr:
AxunonepHoe odmectTso «<HK bank» Coxp. nan.:

(coxp. AO «HK Bbank») VHH KIIIT
OI'PH 1027739028536 Or'PH

Anpec MecTa HaXOXKJICHHUSA:
ITouToBHIit anpec:
Anpec 31eKTpOHHOH MOYTHI (00s3aTENIBHO):

WHH 7734205131, KIIIT 775001001,
Anpec MecTa HaXOXKJCHHS U OYTOBEIH anpec: 125047,

Poccus,

r. MockBa, Muycckas miomamib, 10M 2. UHTepHeT-CaiT:

Caiit B cett Internet: www.nkbank.ru Ten: ()

Teit: (495) 411-54-69;daxc: (495) 411-69-99 dakc () -

Aodpec snexkmponnoii noumsr: bonds@nkbank.ru [InarexHble PEKBU3HUTEL

ITnamesicnvie pexeusumoi: BUK 044525278, BankoBckwuii cuerNe B )
koppecnoneHTckuii cuet Ne 30101810045250000278 B BUK , K/C

Bbanke Poccun.
Hoanucu Cropon
Ot Kamnenra:

Toonuce @.U.0. noarnocmoio

Ot bpokepa:

Ioonucw D.U.0. noanocmoio

Jlorosop Ne oT« __ » 20 . 0 O6poxepckoM 0OCITyKUBAaHUU HA PHIHKE LIEHHBIX Oymar Crpannna 14



Tpunoocenue Nel.
x Hozosopy Ne om « » 20 e
0 6pOKEPCKOM OOCIYHCUBAHUYU HA PbIHKE YEHHBIX OyMmae

TNEKJIAPALIMS
O PUCKAX, CBSI3AHHBIX C MPOBEJIEHUEM OIEPALMIA
HA PBIHKE HIEHHBIX BYMAT

LHensr nactosimet Jlexnapamuu — nates MHBecTOpy obliee mpeacTaBlIEHUE O
pUCKaxX, CBA3aHHBIX C TMPOBEJCHUEM ONEpaldii Ha pbIHKE I[EHHBIX Oymar, Hu
NpEeAyIPEIUTh O BO3MOXKHBIX IMOTEPAX NPU OCYIIECTBICHUH TaAKUX OINEpaLUi.

Jua neneit HacTtodmen Jleknapaiuu noJ pucKOM IIPU OCYILIECTBICHUM ONEpaIiuid Ha
pBIHKE IIEHHBIX OyMar MOHMMAaeTCs BO3MOXKHOCTb HACTYIUICHHSI COOBITHS, BJICKYIIETO 3a
coboii motepu ans MuBecTopa.

Pucku Ha pbIHKe HEHHBIX OyMar MOKHO KJIACCH(PMUIUPOBATH MO Pa3IHYHBIM
OCHOBaHHUSAM.

Ilo sxoHOMHUYeCKUM MocaeacTBUSIM i1 lHBecTOpa pUCK MOXKET OBITh CIEAYIOIINX
THUIIOB:

- puck nomepu 00xo00a — BO3MOXHOCTb HACTYIUICHUSI COOBITHS, KOTOPOE BJCYET 3a
co00¥ YaCTUYHYIO WM MOJHYIO TOTEPIO0 0KUIAEMOTO J0X0Aa OT HUHBECTHUIIUH;

- puck nomepu UHBECMUPYEMbIX CpedCcme — BO3MOKHOCTh HACTYIJICHUS
COOBITHSI, KOTOpO€ Bie4YeT 3a Cco0OW YaCTUUHYI0 WM TOJHYIO TOTEpIo
WHBECTHUPYEMBIX CPEJCTB;

- pUCK nomepb, NPeSbIUAIOWUX CYMMY UHBECMUPYEMbIX Cpedcms — BO3MOKHOCTH
HACTYyIJIEHUsI COOBITHS, KOTOpO€ BjedeT 3a co00il He TOJbKO MOJHYI MOTEPIO
0KMJIAEMOTr0 J0XO0Ja U HHBECTUPYEMBIX CPEJICTB, HO M MOTEPHU, IPEBBIILIAIOIINE
WHBECTUPYEMYIO CyMMy. JlaHHBIA pPHUCK BO3HUKAET, HANpUMEp, MPU COBEPIICHUU
«Map>KMHAJIBHBIX» CHEJOK, Korja OpoKep MpeaocTaBisieT KIUEHTY JNEHEKHBbIE CPEeICTBa
WJIU TIEHHBIE OyMaru ¢ OTCPOYKON X BO3BpaTa.

[1o MCTOYHHKY PUCKH MTOAPA3IEISAIOTCS Ha:

- cucmemHbvlll puck — pUCK, CBSI3aHHBIN ¢ QYHKIIMOHUPOBAHUEM CUCTEMBI B 1[€JIOM
(mampuMmep, OaHKOBCKasi, JEMO3UTapHAs CHUCTEMa, CHUCTEMa TOPTOBJH, KIHPHUHTA,
PBIHOK IIEHHBIX OyMar kak cucteMa u T.A.). CHCTeMHBIH PUCK HE MOXET OBbITh CHIKEH
nyrem nuBepcudukanuu. Takum o0pa3om, NMpPOBOAsi ONepalUM HA PbIHKE HEHHBIX
oymar, MHBecTOp moaBepraercsi CHCTEMHOMY PHCKY, YPOBe€Hb KOTOPOr0 MOKHO
CUMTATH HeCHUKaeMbIM (110 KpallHel Mepe, myTeM JuBepcuUKaInm).

- UHOUBUOYANbHBIL PUCK - PUCK KOHKPETHOTO Y4YaCTHHKA phIHKA IIEHHBIX Oymar
(mammpumep, Opokepa, JOBEPUTEIBHOTO  YNPABIAIONIETO, TOPTrOBOM  IIOMIAJKH,
neno3uTapusi, 6aHka, SMUTEHTA), KOHKPETHOTO MHBECTUIIMOHHOTO MHCTPYMEHTA (aKIIHH,
obyiuranuu) 1 T.1.

ITo ¢pakTOpPY MOKHO BBIICIIUTH CIEAYIOIINE OCHOBHBIE BUJIBI PUCKOB:

Puck wu3MmeHeHus noauTHYECKOM cuTyauuu B Poccuiickon
denepanuu W/ B MUpe (CMEHa MOJIUTUYECKOTO PEKUMA, OPTaHOB
. BJIACTH, MOJIUTUKO-IKOHOMHUYECKOTO Kypca). MoXeT NpUBECTH K
Tonumuueckuu

OTKa3zy SMUTEHTOB UCIIOJIHATh CBOHU 00s13aTenbCTBAa,

HaHI/IOHaJ'II/I3aI_II/II/I/KOH(1)I/ICKaHI/II/I HUMYHICCTBA OIPCACIICHHBIX I'PYIIII

HWHBECTOPOB.
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Puck HecTaOMIBHOCTH MHUPOBON 3KOHOMHKH W/WIH HKOHOMUYECKOH
cucrteMbl Poccuiickonn denepaunu, CBS3aHHBIM C HEINOCTATOYHBIM
Pa3BUTHEM KOHKYPEHTHOW CpEIbl M BBICOKOM MOHOMNOJIMU3ALUEN

DKoHOMUYECKUT .
OTJENbHBIX OTPACIEH, CIa0bIM rOCYJapCTBEHHBIM PETYIHUPOBAHUEM.
MokeT BBIpAa3UThCS B HEBO3MOKHOCTH BBIIIOJIHEHUSI YYaCTHHUKAMHU
SKOHOMMUYECKOIO ITPOLiecca CBOMX 00513aTENbCTB.
Puck HeOJIaronpusTHOTO U3MEHEHUS 3aKOHO/IaTEJIbCTBA,
BO3HUKHOBEHMS NMPABOBBIX KOJUTU3UI MPU TOJKOBAHUU HOPM IpaBa.
OOycioBlieH  TOCTOSSHHBIMH ~ HM3MEHEHUsIMH, TpodenaMu U
7 . IIPOTUBOPEUYNSAMM B JIECUCTBYIOLIEM 3aKOHONATENBCTBE Poccuiickon
aeoeou
P . Qenepaluy, peryaupyroleM TMOpAI0K W YCIOBUS OOpalieHus
(3axono0amenvbHullL)
LIEHHBIX OyMar, COBEpIIEHHUS CJEJIOK Ha PBIHKE IEHHBIX OyMmar.
MoskeT mpuBecTH K (pUHAHCOBBIM moTepsiM MHBecTopa BeieAcTBUE
M3MEHEHHS 3aKOHOAATENbCTBA JIMOO HEOIAronpusATHOW TPaKTOBKHU
HOPM IpaBa.
Puck HeraTMBHOTO M3MEHEHHUs HAJOTOBOTO 3aKOHOJATENbCTBA, a
Hanoezosvwiu Takke HeONIaronmpusITHOTO TOJKOBAaHUS HAJOTOBBIMU OpTraHaMu
HOPM HaJ0roBOTO MpaBa.
Hneecmuyuonmnvix Puck BBEACHUS 3aKOHO/IaTEIbHBIX OrpaHUYEHUN Ha
ocpanuyeru BIIaJIeHHE/00pallleHUE ONpeIeICHHBIX HHCTPYMEHTOB HHBECTHUIIUN.
Puck wu3MeHeHMs 3HAaYeHUN MapaMeTpOB pPBIHKA, TaKUX Kak
. MPOIICHTHBIE CTaBKU, KYPChl BalllOT, IIEHBI aKIUW WU TOBApOB,
Puoinounwiu
KOppeJsIUsl  MEXAY Ppa3Iu4yHbIMM  [apaMeTpaMud pbIHKA W
M3MEHUYUBOCTH (BOJATHUIILHOCTB) 3TUX MapaMeTPOB.
it . Puck mpsiMbix yOBITKOB OT HEOJIArOMPHUSATHBIX M3MEHEHHH IIEH Ha
eHosol
(UHAHCOBBIC MHCTPYMEHTHI.
. Puck morepp OT HeOMarompusTHBIX M3MEHEHUN KypCOB BAJIOT, a
Banrommuwiu
TaK>Ke BBEJICHUSI OTPAaHUYEHUSI HA KOHBEPTALIMIO BAJIIOT.
Ilpoyenmmuuwiui Puck norepb n3-3a HEraTUBHBIX U3MEHEHHI TPOIIEHTHBIX CTABOK.
Unghnayuonnwiii Puck moteps B cBsizu ¢ HHGIAAIUEH.
Puck HEBO3MOXHOCTH COBEpIIUTh CHAEIKY C (HUHAHCOBBIM
Jluxeuornocmu WHCTPYMEHTOM B HEOOXOIUMBI MOMEHT BpPEMEHHU MO BBITOJIHOMN
LIEHE.
. Puck MOTEPh BCJIEJICTBHE WCIIOIb30BAHUS
Hnghopmayuonnwiii . .
HEMIPOBEPEHHOI/HEJOCTOBEPHOM HHPOPMAIIHH.
Puck HeOmarompusTHOrO pa3BUTHS COOBITHI B ONpeAeICHHON
. OTpaciii, 4YTO HEMOCPEACTBEHHO CKa3bIBa€TCs HA JEATEIbHOCTH
Ompacnesoti . .
3aHATHIX B HEW KOMIIAHMM, a, CJIeIOBATENIbHO, HAa MOKa3aTesiX
CTOMMOCTH X IIEHHBIX OyMar.
T . Puck moteps, CBSI3aHHBIN ¢ pab0TOM 000PYI0BAHUS, TEKTPUUSCKUX
exHUYecKull .
. U KOMITBIOTEPHBIX ceTell u ux Oe3omacHocThio. CyliecTByer
(mexnono2uueckutl,
. BEPOSITHOCTh HAPYIICHHUS DJIEKTPOCBSI3U, HECAHKIIMOHUPOBAHHOTO
ONnepayuoHHbILL)
nocryna, c0oeB B paboTe armapaTHbIX U IPOTPaMMHBIX CPEJICTB.
banxpomcmea 3akirouaercs B BO3MOKHOCTHU HACTYIUICHUS
IMUmMmeHma HEIIaTeKeCIIOCOOHOCTH SMUTEHTA [IEHHON OyMmaru, 4To MpuBEAeT K
Jlorosop Ne oT« __ » 20 . 0 O6poxepckoM 0OCITyKUBAaHUU HA PHIHKE LIEHHBIX Oymar Crpannna 16




pEe3KOMY TMAJIEHUIO LIEHBI (BIUIOTH 0 MOJHOM MOTEPU JTMKBUIHOCTH)
Ha TaKylo [IEHHYI0 Oymary.

Cosmewenus CBsi3aH ¢ COBMeEIIEHHEM MPO(PECCHOHAIBLHBIM YYAaCTHUKOM PBIHKA
DPA3IUUHBIX 61006 | IEHHBIX OyMar pa3jaM4YHbIX BUJOB JIEATEIbHOCTH HA PHIHKE LEHHBIX
desimenvbHOCMU Oymar.
Unempymenmanvhuviii | PUCK KOHKPETHOTO MHCTPYMEHTA WHBECTHULIUH.
Henpasomepnuvix Puck cosepiieHuss HenpaBOMEPHBIX JEUCTBUH B OTHOIIEHUH
Oeticmauti uMmytiectBa/mpas MuBecropa.
Puck HegoOpOCOBECTHOTO WCIHOJIHEHUS CBOMX 0053aTeIbCTB
Koumpacenma y4aCTHUKAaMH  pbIHKAa  LEHHBIX  Oymar  wid  OaHKamu,
OCYLIECTBIIAIOIIMMHU PACUETBHI.
. Puck YaCTUYHOT'O/TIOJIHOTO HEUCIOJHEHUS 0053aTeNbCTB
baunkoseckou .
pacyeTHbIM OAHKOM CTOPOH, a TaKXKe PUCKH, MPUCYIIINE OaHKOBCKOMH
cucmemvl
CHUCTEME B LIEJIOM.
Puck HermmarexecrnocoOHOCTH, OAHKPOTCTBA, MHOTO HEUCTIOJTHEHUS
Opeanuszamopos
CBOMX 00s3aTEJILCTB OPraHU3aTOPOM TOPrOBJIM HA PBIHKE LEHHBIX
mop2oénu
Oymar.
Puck HacTyruieHus HEONAronpusTHBIX — COOBITHH, TMOPOXKICHHBIM
Texnozenmviti XO3SMCTBEHHOM JEATEIBHOCTBIO YEJIOBEKA: AaBAapUIHBIE CHUTYaLlUH,
TIOKaphbl U T.1.
. Puck HacTymieHuss HeONaronpusiTHBIX COOBITHUH, HE 3aBUCSIIMA OT
Ipupoouwiii

NESATEeTLHOCTH YeJIOBEKa (CTUXHUITHBIC OCICTBHS).

Ilepeyens puckoB, npuBeleHHbIH B Hacrosimei /lexksapanuu, He siBJIsAeTCSA
HCYEPNBIBAKIIUM U He pacKpbiBaeT NoJHOH uHGopmanmu 000 BceX PHCKAX Ha
PBIHKE LIEHHBIX Oymar.

O3nakomnen.

« »

20 . /

ﬂama O3HAKOMJIEHUA

Ioonuce D.U.0.
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Tpunoocenue Ne2
x Hozosopy Ne om « » 20 2
0 6POKEPCKOM OOCIYHCUBAHUU HA PHIHKE YEHHBIX OyMae

TNEKJIAPALIMS
O PUCKAX, CBSI3AHHBIX C IPUOBPETEHUEM
WHOCTPAHHBIX HEHHBIX BYMAT

[enbto Hacrosmen Jexnapanuu ABiIsSeTCS NPEIOCTAaBICHNE KIMEHTY UH(OpMAaIK O
pHUCKaX, CBSI3aHHBIX C HIPUOOPETEHHEM HWHOCTPAHHBIX LEHHBIX Oymar. HMHocTpaHHBIE
LIEHHble OyMaru MOryT ObITh MPUOOPETEHBI 3a PyOEKOM WIJIM HAa POCCHUIICKOM, B TOM YHCIIE
OpPraHU30BaHHOM, ()OHJIOBOM pBIHKE.

OnepanysiM ¢ WHOCTPAHHBIMH IIEHHBIMH OyMaraMu TpUCYIIH OOILME pPHCKH,
CBSI3aHHBIE C OIEPALUSAMHU Ha PHIHKE LIEHHBIX OyMar co CJIEAYIOIUMH OCOOEHHOCTSIMHU.

CucreMHble pUCKH

[IpuMeHUTENPHO K HMHOCTPAHHBIM LEHHBIM OyMaraM CHUCTEMHBIE PHUCKH,
CBOMCTBEHHbIE  pPOCCHMCKOMY ()OHAOBOMY PBIHKY JOIOJHSIOTCS  AHAJOTMYHBIMU
CUCTEMHBIMH PHUCKAMH, CBOMCTBEHHBIMH CTpaHe, TJ€ BBINYIIEHbl WM O00OpamarTcs
COOTBETCTBYIOIINE NHOCTPaHHbIE LIeHHbIE Oymaru. K ocHOBHBIM (pakTopaM, BIHSIOMIMM Ha
YPOBEHb CHUCTEMHOI'O PUCKA B IEJIOM, OTHOCSATCS MOJMTHUYECKasl CUTyalus, 0COOEHHOCTU
HAallMOHAJIBHOTO 3aKOHOAATENIbCTBA, BANIOTHOTO PETYIUPOBAHUS M BEPOATHOCTh MX
U3MEHEHUs, COCTOSHHE TOCYIapCTBEHHBIX (PMHAHCOB, HAJUYHWE U CTENEHb Pa3BUTOCTU
(MHAHCOBOM CHUCTEMBbI CTpaHbl MECTa HAXOXKICHHS JIMLa, OOS3aHHOIO MO MHOCTPAHHOU
[IEeHHOW Oymare.

Ha ypoBeHb CHCTEMHOrO pucKa MOTYT OKa3blBaThb BJIUSHHE M MHOTME JpYyrue
(bakTophl, B TOM YHCJIE BEPOATHOCTb BBEJCHUS OTPAHUYCHUN HA WHBECTHIIMU B OT/AEIbHBIC
OTpaciyd HKOHOMHUKHM WIH BEPOATHOCTb OJHOMOMEHTHON J€BalbBAallMM HAIIMOHAIBHOU
BaMOTHL. OOMIENPUHATON HWHTETPATbHOW OIIGHKONH CHCTEMHOTO pPHCKAa HWHBECTHIMN B
WHOCTPAHHYIO LEHHYI0 OyMmary SIBJSIETCSI «CYBEPEHHBIM pPEUTHMHI» B MHOCTPAaHHOW WIIU
HallMOHAJIBHOM BaJIOTE, NPUCBOCHHBIM CTpaHe, B KOTOPOM 3apEerHCTPUPOBAH SMUTEHT,
MEXIyHapOoaHbIMU pedTuHroBbiMu areHrcteamu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, onHako cienyer UMETh B BUJlY, UYTO PEUTUHTH SBISIOTCS JUIIb OPUEHTUPAMHU
Y MOTYT B KOHKPETHBIII MOMEHT HE COOTBETCTBOBATH PEATIbHON CUTYALNH.

B cnyyae coBepmieHus CHCIOK C HMHOCTPAaHHBIMHU JIETIO3UTAPHBIMU PACIHMCKAMMU
MOMHMO PHUCKOB, CBSI3aHHBIX C AMHUTEHTOM CAMHMX PACHUCOK, HEOOXOJIMMO YUWUTHIBaTh U
PUCKH, CBSI3aHHBIE C DMMTEHTOM IIPEACTABISAEMBIX IaHHBIMU PACIMCKaMU MHOCTPAaHHBIX
HeHHbIX Oymar. B HacTosiiee Bpems 3aKOHOJATENbCTBO pa3peliaeT POCCHUHUCKUMU
MHBECTOpPaMH, B TOM YHUCJIE HE SBISIOLMMUCS KBaJTU(DUIMPOBAHHBIMH, MPHOOpETEHUE
JAOMYIIEHHBIX K NyOIMYHOMY pa3MemeHuto U (Wwid) nyOJudHOMY OOpalieHuio B
Poccuiickoit @enepaniuy HHOCTpaHHBIX LIEHHBIX OyMar Kak 3a pyoexowm, Tak u B Poccun, a
TaK)K€ IO3BOJISIET YYET IpaB Ha TaKUE€ LEHHble OymMaru pPOCCUHCKUMH JIETTO3UTAPHUIMHU.
Mexny TeM, CYIIECTBYIOT PUCKM H3MEHEHUs PETYJISITUBHBIX IOAXOJOB K BIAJICHHUIO U
orepanusaM, a TaKKe K YYeTy MpaB Ha HMHOCTpaHHbIe ()MHAHCOBBIE HHCTPYMEHTHI, B
pe3yJbpTaTe 4ero MoKeT BOZHUKHYTh HEOOXOAUMOCTD 110 UX OTUYXJIEHHUIO BOIpekH Bammm
IIJIaHAM.
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IIpaBoBbI€e pUCKH

[Tpu nproOpeTeHuu HHOCTPAHHBIX LIEHHBIX OyMar HEOOXOIUMO OTAaBaTh cebe OTYET
B TOM, YTO OHHM HE BCErJa SIBJISAIOTCA aHAJOTaMU POCCUHCKHUX LEHHBIX Oymar. B mrobom
cly4yae, MpEeNoCTaBiIsieMble IO HUM IIpaBa M MpaBWJa HX OCYLIECTBICHHUS MOTYT
CYLIECTBEHHO OTJIMYAThCA OT MPaB IO POCCUICKUM LEHHBIM Oymaram.

Bo3moxHocTH CyneOHON 3alMTHI MpaB MO0 MHOCTPAHHBIM IIEHHBIM OymMaram MOTyT
OBITH CYIIIECTBEHHO OTPAaHUYECHBI HEOOXOAUMOCTHIO O0paIlleHUs B 3apyOeKHbIE Cy1eOHbIE U
MPaBOOXPAHUTENBHBIE OpPraHbl MO YCTAaHOBJICHHBIM IMpaBUJiaM, KOTOpPbIE  MOTYT
CYILIECTBEHHO OTJIMYaThCsA OT AeicTByrommx B Poccun. Kpome Toro, mpu onepauusx c
WHOCTPaHHBIMH 1IEHHBIMU OyMaraMu Bbl B OOJBIIMHCTBE CITy4aeB HE CMOXETE MOJIaraThCs
Ha 3alIATy CBOMX IIpaB M 3aKOHHBIX HMHTEPECOB POCCUHUCKUMU YINOJIHOMOYEHHBIMU
OpraHaMH.

PackpsbiTHe HHpOpMALUH

Poccuiickoe 3aKkOHOATENbCTBO JOMYCKAET PACKPbITUE MH(POPMALUU B OTHOLICHUU
MHOCTPAHHBIX LIEHHBIX OyMar 1o npaBuiiaM, JEHCTBYIOIIMM 3a PyOeXoM,  Ha aHTJIMHCKOM
a3pike. OLIEHUTE CBOIO TOTOBHOCTh aHAJIM3UPOBATh MHPOPMALIMIO HA aHTJIUICKOM SI3bIKE, a
TaKXke TO, NMOHMMaeTe Ju Bbl oTnuums Mexay HOpuHATBIME B Poccum npaBuiamu
(MHAaHCOBOM OTYETHOCTH, MEXIyHApOAHBIMU CTaHIAApPTaMU (PUHAHCOBOM OTYETHOCTHU WJIU
npaBuiaMu (PUHAHCOBOM OTYETHOCTH, IO KOTOPHIM IyOIMKyeTcss MH(pOpManus SMUTEHTOM
MHOCTPAHHBIX [IEHHBIX OyMar.

Taxoke poccuiickue opraHu3aTOpbl TOProBIU U (WIK) OPOKEPbI MOTYT OCYLIECTBIISATh
MEepPeBOJl HEKOTOPhIX JOKYMEHTOB (MH(pOpMAlMM), PACKPHIBAEMBIX HMHOCTPAHHBIM
sMuTeHTOM s Bamero ymno6ctBa. B 3TOoM ciydae mepeBoj MOXKET BOCIPHHMMATHCS
UCKIIIOYUTENBHO Kak BCIOMOrarelibHas HHpopManuss K OQUUUATBHO PACKPBITHIM
JIOKyMeHTaM (MH(OpMannu) Ha MHOCTPAHHOM s3bike. Bceerna yduThiBaiiTe BEepOSTHOCTH
OLIMOOK MEepPEeBOJYMKA, B TOM YHCIE CBS3aHHBIX C BO3MOXKHBIM Pa3JIMYHBIM IMEPEBOJIOM
OJHUX U TeX K€ MHOCTPAHHBIX CJIOB U (ppa3 WM OTCYTCTBHUEM OOIICTIPUHITOIO PYCCKOTO
HKBHMBAJICHTA.

kskok

VYuuTeiBasi BBIIIEU3IIOKEHHOE, MBI PEKOMEHAyeM BaM BHMMAaTEIbHO pacCMOTPETH
BOIIPOC O TOM, SIBJIAKOTCA JIM PUCKHM, BO3HUKAIOIIKE IPU NPOBEAECHUU COOTBETCTBYIOIIMX
omepanun, npuemieMbiMd s Bac ¢ ydetom Bammx HWHBECTUIMOHHBIX LEJIEH W
¢uHaHCcOBBIX Bo3MOXHOCcTeH. [lannas [lexnapamus He uMeeT cBOel 1eNnblo 3acTaBUTh Bac
OTKa3aThCsl OT OCYLIECTBJICHUsI TaKMX ONEpaluii, a Ipu3BaHa MOMOYb BaM OLIEHUTH HX
PUCKH M OTBETCTBEHHO IOJIOMTH K PELIEHUIO BOIpoca 0 BeIOOpe Bamell mHBECTULIMOHHON
CTPaTETHH.

O3narkomnen.
« » 20 2. /

Jlama o3naxomnenus Toonucw D.U.0.
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Ipunoosicenue Ne3
x Hozosopy Ne om « » 20 2
0 6POKEPCKOM OOCIYHCUBAHUU HA PIHKE YEHHBIX OyMae

TNEKJIAPALIMS
O PUCKAX, CBSI3AHHBIX C 3AKJJIOYEHUEM JIOTOBOPOB,
ABJISTIOIMXCSI TPOU3BOHBIMA ®UHAHCOBBIMYU MHCTPYMEHTAMM,
BA3UCHBIM AKTUBOM KOTOPBIX SIBJASIIOTCS HEHHBIE BYMATH
WHOCTPAHHBIX DMUTEHTOB WJIHA UHJIEKCHI, PACCUMTAHHBIE IO
TAKUM HEHHBIM BYMATAM

Ilens HacTosimedt [lekmapanuu — mnpenocTaBuTh Bam o6miyro uHpopmainumo 00
OCHOBHBIX PHUCKaX, CBS3aHHBIX C 3aKJIIOUYEHUEM JIOTOBOPOB, SIBIISIIOIIMXCS MPOU3BOIHBIMHU
(bMHAHCOBBIMM MHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM KOTOPBIX SIBJSIIOTCS IICHHBIE Oymaru
WHOCTPaHHBIX SMUTCHTOB WJIM WHJEKCHI, pACCUMTaHHBIC IO TAKUM IIEHHBIM Oymaram (faiee
— TMPOU3BOJHBIE (PUHAHCOBBIE HWHCTPYMEHTHI C HWHOCTPAHHBIM Oa3WCHBIM aKTHBOM).
3aKIIIOYEHNE YKa3aHHBIX JIOTOBOPOB CBS3aHO C pHUCKAMM, XApPAKTEPHBIMH 11 BCEX
MPOM3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, a TaKkKe CHEIU(PUISCKUMH pPHCKaAMH,
00yCJIOBJICHHBIMH HHOCTPAHHBIM MTPOUCXOXKISHUEM 0a3UCHOTO aKTHBA.

PHCKI/I, CBA3AHHBIC MPOU3BOAHBIMHU (l)l/lHaHCOBbIMI/l HHCTPYMECHTaAMHU

JlaHHBIE MTHCTPYMEHTBI OAXOAAT HE BCEM KIMEHTaM. boiee Toro, HEKOTOpPbIE BUIBI
MPOU3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB CONPSIKEHBI ¢ OOJIBIIMM YpOBHEM pPHCKa, YeM
npyrue. Tak, NpH NOKyNKE ONIMOHHOIO KOHTPAKTa IIOTEPU KIHEHTA HE IPEBBICAT
BEJIMYMHY YIUIAYEHHBIX IIPEMHUHM, BO3HATPAXICHUS M pPACXONOB, CBI3aHHBIX C UX
coBepuieHreM. [Iponaka ONIMOHHBIX KOHTPAKTOB C TOYKHA 3PEHUS PUCKA KIMEHTA WU
3aKIIIOYeHHE (BIOYEPCHBIX KOHTPAKTOB, (POPBAPIHBIX KOHTPAKTOB M CBON KOHTPAKTOB
COTOCTaBUMBI - NPU OTHOCUTEIBHO HEOOJBUIMX HEOJAaronpusATHBIX KOJEOaHUSAX LIEH Ha
peiHKe BBl moniBepraerech pUCKy 3HAYMTEIBHBIX YOBITKOB, IPU ATOM B Cilyyae IMPOJaku
¢bbrouepcHbIX U (HOpBAPIHBIX KOHTPAKTOB M MPOAAKU OMIIMOHOB HA MOKYNKY (OMIIMOHOB
«KOJI») HEOTPAaHWYEHHBIX YOBITKOB. C y4eToM 3TOro, COBEpIICHHE CAEJOK IO MpOojaaxKe
OMIIMOHHBIX KOHTPAKTOB M 3aKJIIOUE€HUE (PhIOYEPCHBIX U (POPBApIHBIX KOHTPAKTOB MOMKET
OBITh PEKOMEHJOBAHO TOJBKO OINBITHBIM HHBECTOpaM, OOJIAJAOIIUM 3HAYUTEIbHBIMU
(MHAHCOBBIMM BO3MOKHOCTSIMM M TPAKTUYECKUMU 3HAHMSIMH B OOJAcCTH MPUMEHEHUs
VHBECTULMOHHBIX CTPATErUil.

Hacrosiimass nexnmapanusi OTHOCHTCA TakXe W K MPOU3BOAHBIM (PUHAHCOBBIM
MHCTPYMEHTAM, HaIlpPaBIEHHBIM Ha CHUKEHHME PHUCKOB APYTrUX omepanuii Ha (OHIOBOM
peiHKe. BHUMarenbHO oleHuTe, Kak Bamum mnpousBoaHble ()MHAHCOBbIE HHCTPYMEHTHI
COOTHOCSTCS C OINEpalusiMu, PUCKU MO KOTOPHIM Bbl HAMepeHbl OrpaHUYHTh, U YOEIUTECH,
4yro 00beM Baeil mo3uiuu Ha CPOYHOM PHIHKE COOTBETCTBYET 00BEMY MO3UIMH HA CHOT
pBIHKE, KOTOPYIO BBl Xemxkupyere.

PbiHOYHbBIN (1I€HOBOI) pUCK

[Tomumo 0OmIEro pPHIHOYHOTO (LIEHOBOTO) pHUCKA, KOTOpBIM HeceT KIIMEHT,
COBEPINAIONINI OmNepalMd Ha pHIHKE IEHHBIX Oymar, Bpl, B ciydae 3akiIrodeHus
(bproYepcHBIX, POpBapIHBIX U CBOI JOIOBOPOB (KOHTPAKTOB), a TAKXKE B ClIydae MPOJaKH
OIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PHCK HEOJAaronmpHATHOTO HM3MEHEHHUS IIeHBI Kak

Jlorosop Ne oT« __ » 20 . 0 O6poxepckoM 0OCITyKUBAaHUU HA PHIHKE LIEHHBIX Oymar Crpannna 20



(UHAHCOBBIX HHCTPYMEHTOB, SBIISIOIUXCS 0a3MCHBIM AaKTUBOM MPOHU3BOIHBIX (PHHAHCOBBIX
MHCTPYMEHTOB, TaK U PUCK B OTHOIIEHUU AKTUBOB, KOTOPBIE CIY’KaT 00ECIIEUCHUEM.

B cnyuae HeOmaronpusTHOrO M3MEHEHHs LIEHbI Bbl MoOXeTe B CpaBHUTENIBHO
KOPOTKUIl CpOK TOTEpsATh CpEACTBA, SABJSAIOIIMECS O00ecredYeHueM IPOM3BOIHBIX
(bMHAHCOBBIX UHCTPYMEHTOB.

Puck JJUKBHUIHOCTH

Ecnn Bama vHBECTMIIMOHHAs  CTpaTerus MpeAyCMaTpUBACT  BO3MOXHOCTH
BO3HUKHOBEHMSI HEOOXOAMMOCTH 3aKPBITHS MO3HMIMHU MO COOTBETCTBYIOIEMY KOHTPAKTY
(MM 3aKITIOYEHUS] CHENKH C MHBIM KOHTPAKTOM, KOTOpas CHM)KA€T PUCK MO JaHHOMY
KOHTpPAKTY), oOpalaiiTeé BHUMaHHWE Ha JIMKBUJHOCTh COOTBETCTBYIOIIMX KOHTPAKTOB, TaK
KakK 3aKpbITUE ITO3ULMK 0 HEIUKBUIHBIM KOHTPAKTaM MOXET IPUBECTU K 3HAYUTEIIbHBIM
JIOTIONIHUTEIBHBIM YOBITKAM B CBSI3UM C UX HU3KOM JMKBUIHOCTHIO. OOpaTuTe BHHUMaHUE,
YTO, KaK NPaBHIJIO, KOHTPAKThl ¢ Oojee OTAaJeHHBIMH CPOKAMH HCIIOJIHEHHUS MeEHee
JIMKBUJIHBI 110 CPABHEHUIO C KOHTPAKTAMHU C OJIM3KUMHU CPOKaAMH MCIIOJTHEHHUS.

Ecnu 3akmiouennbiit Bamu goroBop, SBIAIOMIMICS TPOU3BOIHBIM (DUHAHCOBBIM
MHCTPYMEHTOM, HEIUKBUAECH, U Yy Bac Bo3HUKIA HEOOXOIUMOCTH 3aKpbITh MO3UIUIO,
00s13aTeNIbHO paccMaTpUBATe MOMHMO 3aKpBITHS TO3UIHUA TIO JAaHHOMY KOHTPAKTY
aIbTCPHATUBHBIE BAapUAHTHl MCKJIIOYCHHS PHUCKA IIOCPEICTBOM 3aKIIOUYCHHS CHIEIIOK C
WHBIMH TPOU3BOAHBIMU (DMHAHCOBBIMU HWHCTPYMEHTAMU WIH C Oa3MCHBIMU aKTHBAMH.
Hcnonp30BaHue aJbTEPHATUBHBIX BAPUAHTOB MOKET MIPUBECTH K MEHBIINM YOBITKAM.

IIpyr 3TOM TPYIHOCTH C 3aKPBITUEM ITO3ULMKA U MOTEPU B LIEHE MOTYT IIPUBECTU K
YBEJIMYEHHUIO YOBITKOB 10 CPABHEHHIO C OOBIYHBIMH CIEIKAMHU.

Bammu mnopyuenus, HampaBlieHHbIE Ha OTpaHUYEHHE YOBITKOB, HE BCErja MOTYT
OTPaHUYUTh MOTEPHU A0 MPEANOIAracMOr0 YPOBHs, TaK KaK B PAMKax CKJIaJbIBAIOLIECHCS Ha
pPBIHKE CHUTYyallMM HCIIOJHEHUE TAaKOIrO IOpYyYEeHHMs M0 YyKa3aHHOW Bamu neHe Moxer
OKa3aTbCsl HEBO3MOKHBIM.

OrpanuveHue pacnopsizKeHUs1 CPeACTBAMHU, AIBJISAIOIIMMUCS o0ecriedeHueM

NmymiecTBo (4acTh MMYyIIECTBA), MpUHAAIekKaiiee BaM, B pe3ynbrare 3aKIIOYCHUS
JIOTOBOpA, SIBJISIFOIIETOCS TPOU3BOJHBIM (PUHAHCOBBIM HHCTPYMEHTOM, OyIET SIBISTHCS
obOecrieueHreM HCHOJHEHHUsT Bammx o0s3aTenbCTB MO JOTOBOPY U PACHOpPSDKEHUE UM, TO
€CTh BO3MOXXHOCTh COBepIlIeHHus Bamu chenok ¢ HuM, Oyaer orpanuueHo. Pasmep
oOecrieueHs] M3MEHSETCS B TMOpPSAKE, MPEAyCMOTPEHHOM JIOrOBOpoM (crmernudukamnmeit
KOHTpPAKTAa), U B pe3ynbTare Bel MokeTe ObITh OrpaHUYEHBI B BO3MOKHOCTH PACIIOPSIKATHCS
CBOMM HMYIIIECTBOM B OOJBIIIECH CTETICHHU, YEM JI0 3aKITFOUYEHHUS I0TOBOPA.

Puck NMPUHYJAUTECJIBbHOI'O 3aKPbITUA IMO3UIINUA

HeGnaronpusiTHoe M3MEHEHUE IIEHbl MOXKET MPHUBECTH K HEOOXOJIMMOCTH BHECTH
JOTMOTHUTENbHBIE CPEACTBA ISl TOTO, YTOOBI MPUBECTH OOECredyeHue B COOTBETCTBUE C
TpeOOBaHUSAMU HOPMATHUBHBIX aKTOB U OPOKEPCKOTO JI0rOBOPa, YTO JOJKHO OBITH CIETaHO
B KOPOTKUH CPOK, KOTOPOIO MOXET OBITh HemocTatouHo ais Bac. Bam Opokep B sTOM
ciydyae BIpaBe Oe3 Baiero I0NOJHUTENBHOIO COINIACHUS «IIPUHYAUTEIBHO 3aKpbITh
HO3ULMIO», TO €CTh 3aKIIOYMTh JIOTOBOp, SBIISIFOIMMNCS MPOU3BOAHBIM (PUHAHCOBBIM
WHCTPYMEHTOM, HJIU MPHOOPECTH LEHHBIE OyMaru 3a cyeT Bammx JeHeKHBIX CPENCTB, WIH
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npojgaTh Bamm meHHble Oymaru. 9TO MOXKET OBITH CHIEJIaHO MO CYIIECTBYIOIIUM, B TOM
YHCJIe HEBBITOIHBIM, [ICHAM U IPUBECTHU K BOBHUKHOBEHUIO y Bac yOBITKOB.

[IpuHYIUTENBHOE 3aKpBITUE MO3WUIMM HAMNPABICHO HA YIPAaBICHHE PUCKaMH. Bbl
MOXKETE TTOHECTH 3HAYUTEIbHbIC YOBITKH HECMOTPS Ha TO, YTO MOCJIE 3TOr0 H3MEHEHHE 1ICH
Ha ()MHAHCOBBIE MHCTPYMEHTHI MOXET MPUHSITH OnarompusiTHoe 1js Bac HampaBiieHue u
Brl momyunim 661 10X01, ecyin Obl Baia mo3uius He Oblia 3aKphITa.

Pucku, 00yc/10Bj1eHHbIEe HHOCTPAHHBIM MPOUCXOKAeHNEM 0A3UCHOT0 AKTHBA
CucremMHbI€ PUCKH

[TpumenuTenbHO K 0a3UCHOMY aKTHUBY MPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB —
LEHHbIM OymaraM HWHOCTPAaHHBIX SMUTEHTOB M HWHJEKCAaM, PACCUUTAHHBIM 110 TaKUM
IEHHBIM Oymaram, CUCTEMHBbIE PHCKH, CBOMCTBEHHBIE POCCHHUCKOMY (OHIOBOMY DPBIHKY
JOTOJHAIOTCA AHAJIOTMYHBIMM CHCTEMHBIMM PHUCKaMH, CBOWCTBEHHBIMH CTpaHE, IJ/IE
BBINYIIIEHBl WK OOpaIIatoTCs COOTBETCTBYIOIIME WHOCTpaHHBIE IleHHbIe Oymar. K
OCHOBHBIM (pakTopaM, BJIMSIOLUIMM HAa YpPOBEHb CHUCTEMHOTO PUCKAa B LEJIOM, OTHOCSTCS
MOJIUTUYECKAasl CUTYalusi, OCOOCHHOCTH HAIMOHAJIBHOTO 3aKOHOJATEIbCTBA, BAIIOTHOTO
PETryIMpPOBaHUS U BEPOSTHOCTh MX WM3MEHEHMS, COCTOSHUE TOCYIAapCTBEHHBIX (PUHAHCOB,
HaJIMYMEe U CTETEeHb PAa3BUTOCTH (PMHAHCOBOM CHUCTEMBI CTPAHBl MECTa HAXOXKICHUS JIMIIA,
00513aHHOTO 110 HHOCTPaHHBIM LIEHHBIM OymMaram.

Ha ypoBeHb CHCTEMHOIO puCKa MOTYT OKa3blBaTh BJIUSHUE M MHOTHE JpYyrue
(bakTopbl, B TOM YUCJIE BEPOSITHOCTh BBEJECHUSI OTPAaHUYECHUN HAa UHBECTHIIMM B OTJEIbHBIC
OTpacid HSKOHOMHUKHM WIH BEPOATHOCTh OJHOMOMEHTHOM [I€BalbBallUM HAIMOHAIBHOU
BaMOTHL. OOIIENPUHATON WHTErPAaJbHOM OIEHKOM CHCTEMHOTO0 pPHCKAa HWHBECTUIINM
SBJSETCS «CYBEPEHHBIM PEUTHHI» B WHOCTPAHHOW WJIM HAIMOHAJIBHOW BAJIOTE,
IIPUCBOCHHBI CTpaHE, B KOTOPOW 3apEruCTPUPOBAH SMUTEHT WHOCTPAHHOM ILIEHHOU
Oymaru, MexayHapoIHbIMH pedTHHTOBbIMU areHTcTBaMu MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako cienyeT UMETh B BUAY, YTO PEUTHHIH SIBISIOTCS JIMILIb
OPHUEHTHPAMU U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBAThH PEAJIbBHOU CUTYALIUH.

B Hacrosimiee BpeMsi 3aKOHOJATEIBCTBO JOIYCKAET BO3MOXKHOCTh 3aKIFOYECHUS
POCCUMCKMMH HMHBECTOPAMHU [IOTOBOPOB, SBJIIOIIUXCSA POCCUUCKUMU IPOU3BOJAHBIMU
(UMHAHCOBBIMM MHCTPYMEHTaMH, 0a3MCHBIM aKTUBOM KOTOPBIX SIBISIIOTCS LIEHHbIE Oymaru
MHOCTPAHHBIX 3MHUTEHTOB WJIM HWHACKCHI, PACCUMTAHHBIE IO TAKUM IIEHHBIM Oymaram.
Mexny TeM, CyIIECTBYOT PpHUCKM  M3MEHEHUS  PEryJSITUBHBIX  IOAXOJOB K
COOTBETCTBYIOIIMM OIEpalMsM, B Pe3yJbTaTe YEero MOXKET BO3HUKHYTh HEOOXOAMMOCTb
coBeplIaTh CJAENKHU, HaIpaBlCHHbIE HAa IMpEKpalleHue o0sA3aTeNIbCTB MO YKa3aHHBIM
JOrOBOpaM, BONpeKku Bammm ruranam.

IIpaBoBEBIe pUCKH

HeoOxomuMo oTnmaBath cebe OTYET B TOM, 4YTO HWHOCTPaHHbIE (DMHAHCOBBIC
WHCTPYMEHTBI,  SIBJISIOIIMECS  Oa3WCHBIMH  aKTHMBAMH  TPOU3BOJHBIX  (DMHAHCOBBIX
WHCTPYMEHTOB, HE BCEI/Ia SIBIISIOTCS aHAJOTaMU POCCUNCKUX (PMHAHCOBBIX MHCTPYMEHTOB.
B mo6om citydae, mpeaocTaBisieMble 0 HUM TIpaBa M MPaBHIIa UX OCYIIECTBICHUS MOTYT
CYIIECTBEHHO OTJIMYATHCS OT MPaB MO POCCHIUCKUM (PMHAHCOBBIM HHCTPYMEHTAM.

Bo3moxxHocTr  cyneOHOM  3amMThl  MpaB [0  MPOWU3BOJHBIM  (DHHAHCOBBIM
WHCTPYMEHTAM C MHOCTPAHHBIM Oa3MCHBIM aKTUBOM MOTYT OBITh CYIICCTBEHHO
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OTpPaHMYEHbl  HEOOXOAMMOCTBIO  OOpamieHuss B 3apyOexHble  CcyAeOHbIE U
MPAaBOOXPAHUTEIIbHBIE OpraHbl MO YCTAHOBJIEHHBIM IIpaBWIaM, KOTOPbIE MOTYT
CYILIECTBEHHO OTJIMYAThCs OT AeiicTByromux B Poccun. Kpome toro, Bel B OosbIIMHCTBE
CIIydyaeB HE CMOJXKETE IoJlaraTbCsl Ha 3alllUTy CBOMX IIpaB M 3aKOHHBIX HHTEPECOB
POCCHUICKHMU YIIOJTHOMOYEHHBIMHA OpPraHaMH.

PackpsbiTHe HHpOpMALUH

PackpeiTe nHGOpPMALIUU B OTHOIIEHUH MHOCTPAHHBIX IIEHHBIX OyMmar, sBIISIOIIUXCS
0a3MCHBIM aKTUBOM TIPOM3BOJIHBIX ()MHAHCOBBIX HMHCTPYMEHTOB, OCYIIECTBISETCS TIO
npaBuiIaM, JACHCTBYIOIIMM 3a pyOeKOM, W Ha aHIJIMHACKOM si3bike. OIGHHTE CBOIO
TOTOBHOCTh aHAJM3UPOBATh MHPOPMAIIMIO HA aHTJIMHCKOM SI3BIKE, a TAaKXKe TO, IOHUMAeTe
o Bel oTnmumMs Mexay NpuHATHIME B Poccum mpaBuiamu (MHAHCOBOH OTYETHOCTH,
MexayHapoIHBIMU CTaHAapTaMHu (PUHAHCOBOW OTYETHOCTH WM TpaBHJIAMHU (PHHAHCOBOU
OTYETHOCTH, TIO0 KOTOPBIM IMYOJIHKyeTcs WHPOPMALUS MUTECHTOM HWHOCTPAaHHBIX IIEHHBIX
Oymar.

Taxoke poccuiickue OpraHH3aTOphl TOPTOBIH U (M) OPOKEPHI MOTYT OCYILECTBISATH
MEPEeBOJ  HEKOTOPBIX JTOKYMEHTOB (MH(OpMAlWM), pacKpbIBaA€MbIX WHOCTPAHHBIM
SMHUTEHTOM s Bamero ymoOctBa. B 3Tom cimydae mepeBoa MOXKET BOCIPHHHUMATHCS
UCKJTIOYMATEIPHO KaK BCIIOMOTaTeNnbHas WHGoOpMaus K OQUIMATBHO PacKPBITHIM
DOKyMeHTaM (MH(pOpMaluu) Ha MHOCTPAHHOM s3bIKe. Bcerma yduThIBaliTe BEPOSTHOCTH
OmMOOK TEepPEeBOIYNKA, B TOM YHCIIE CBS3aHHBIX C BO3MOXXHBIM PAa3IUYHBIM IMEPEBOIOM
OJTHHX W T€X K€ MHOCTPAHHBIX CIOB M (ppa3 WM OTCYTCTBHEM OOMICTIPUHSATOTO PYCCKOTO
HKBUBAJICHTA.

kosksk

VYuuThiBas BBIIECHU3T0KEHHOE, MBI PEKOMEHAYyeM Bam BHHMMAaTelbHO pPacCMOTPETH
BOIIPOC O TOM, SIBJISIFOTCSI JIM PUCKH, BO3HUKAIOIIUE IPU MPOBEAECHUU COOTBETCTBYIOIIMX
omepauuii, npuemieMbiMu s Bac ¢ ydyetom Bamux WHBECTHIIMOHHBIX LEIEed U
¢dbuHaHCOBBIX BO3MOKHOCTeH. J[anHas Jleknmapaius He UMeeT CBOeH IeNbI0 3acTaBUTh Bac
OTKa3aTbCsl OT OCYIIECTBIICHUS TaKUX OIEpaluii, a Mpu3BaHa NMoMoYb BaMm OUEHHTH MX
PUCKH U OTBETCTBEHHO IMOJOWTH K PEIIEHHIO0 BOIpoca 0 BeIOOpe Barieil nHBeCTUIIMOHHOM
CTpaTETvH.

O3narkomnen.
« » 20 2. /

Jlama o3naxomnenus Toonucw D.U.0.
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Ilpunosicenue Ne 4
x Hozosopy Ne om « » 20 e
0 6POKEPCKOM OOCIYHCUBAHUU HA PIHKE YEHHBIX OyMae

TNEKJIAPALIMS
O COBJIIOJIEHUM 3AKOHOJATEJILCTBA MO MPOTUBOJAENCTBHUIO
KOPPYIILMM ¥ IPOTUBOJAENCTBHUIO JETAJIM3ALIMM (OTMBIBAHHUIO)
JIOXOJI0B, MOJYUYEHHBIX IMMPECTYIHBIM NYTEM

1. KnueHrt 3aBepsieT U rapaHTUPYET, YTO cOOIIt01aeT U 00s3yeTcs cOOII0IaTh TPUMEHUMbBIE
HOPMBI 3aKOHOJIATENIbCTBA IO MPOTHUBOJCUCTBUIO KOPPYIIHMH U MPOTHBOACHCTBHUIO
jeranu3anvy (OTMBIBAHUIO) JOXOJIOB, TMOJYYEHHBIX NPECTYNHBIM IyTeM (nanee —
AHTHKOPPYIIIMOHHBIE HOPMBI).

2. Tlpu ucnoHEeHUHU CBOMX 00s13aTENBCTB MO JOTOBOPY, KIMEHT He coBepIIaeT KaKux-1uoo
JIEUCTBUI (oTKa3bIBaeTCS OT 0e3nelcTBu), KOTOpBIE MPOTUBOpEYAT
AHTUKOPPYIIIMOHHBIM HOpMaMm, M TpWIaraer Bce HEOOXOAUMBbIE U JIOMYCTUMBIE
JIEUCTBYIOIIMM 3aKOHOJIaTeILCTBOM Poccuiickoit denepariuu ycuins Ajig o0ecreyeHus
coOmroieHNsT AHTUKOPPYIIIIMOHHBIX HOPM, B TOM YHCIIE, BO3JIECPKHBACTCS OT MPSIMOTO
WM KOCBEHHOTO, JIMYHOTO WM 4Yepe3 TPEThUX JHUIl MPEIJIOKECHHS, OOCIIaHus, Tayu,
BBIMOTATENbCTBA, MPOCHOBI, COTJIACHS MOJIYYUTh U MOJIYYSHHSI B3ATOK B J1000i popme (B
TOM 4HCIIe, B (OpME JICHEKHBIX CPEJICTB (B HATMYHOU U Oe3HaTIMYHOU (hopme B 000
BAJIIOTE€), MHBIX IEHHOCTEH, MMYIIECTBA, WMYUIECTBEHHBIX TMpPaB WM HHOU
MaTepuaIbHON W/WIM HEMAaTepUAIbHOU BBITOJIBI) B MOJIB3Y WKW OT KAaKUX-THOO JIHIT JIJIst
OKa3aHWs BIUSHUS Ha WX JEHCTBUS WIM PEIICHUS C LEJbI0 TOJNYyYEHHUS JHOOBIX
KOMMEPUYECKHX MPEUMYIIECTB UM C MHON HEMPAaBOMEPHOMH IIEbIO.

3. B cnyuae BozHukHOBeHHs y AO «HK bank» pazymMHO 000CHOBaHHOTO TIOJIO3PEHHUS, YTO
IPOM30IUIO WM MOXKET NPOU30UTH HapymieHne KinueHToM  JIeHCTBYIOIIETo
3akonoaarensctBa, AO «HK bank» BrpaBe HampaButh Kinenty 3ampoc ¢ TpeboBaHueM
NPEeOCTaBUTh KOMMEHTapuu W MHGPOPMALMIO (JOKYMEHTHI), ONPOBEPrarolife WU
HOJTBEPKAAIONMIME (PaKT HAPYIICHHUS.

« » 202 /

Jlama o3naxomnenus Ioonuce D.U.0.

Jlorosop Ne oT« __ » 20 . 0 O6poxepckoM 0OCITyKUBAaHUU HA PHIHKE LIEHHBIX Oymar Crpannna 24



Ipunoowcenue Ne 5
x Hozoeopy Ne om « » 20 e
0 6POKEPCKOM OOCIYHCUBAHUU HA PIHKE YEHHBIX OyMae

YBEJOMJIEHUE
O NPEAOCTABJIEHUA UH®OPMALIUN

B cootBercTtBUM ¢ DenepanbHbiM 3aKOHOM OT 05.03.1999r. Ne46-d3 «O 3amure
IIpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha PbIHKE LIEHHBIX Oymar» (nanee «3akoH Ne 46-
®3») AO «HK Bbank» B xauecTBe mpohecCHOHANIBHOIO YYaCTHHUKA PhIHKA IIEHHBIX OyMar 1o
3anpocy Knuenra npeacTtaBisieT ciaeayonre J0KyMEeHTh U nH(popMaiuio o cede:

- Konuu nuiien3uii Ha ocyliecTBICHUE ACATEILHOCTH Ha PhIHKE IIEHHBIX OyMmar.

- Konuio noxkymMeHTa O TOCyIapCTBEHHON pPETHUCTpaAllMd B KAa4eCTBE IOPUIAUYECKOTO
auua.

- Csenenuss 00 yCTaBHOM KalluMTaje, pa3Mepe COOCTBEHHBIX CPEICTB U PE3EPBHOM
donme.

- Csenenus o0 oprane, BbIJABIIEM JIMIICH3UIO HA OCYIIECTBIEHUE MPOPECCHOHATBLHOM
JESITENIbHOCTU Ha PhIHKE IIEHHBIX OyMar.

B coorBerctBum ¢ 3akoHom Ne 46-®3 AO «HK bank» B KkauecTe
po¢eCCHOHATBPHOTO YYaCTHHKA PhIHKA IIEHHBIX Oymar 1o 3anpocy Kiuenra npenacraBiseT
eMy clenymouyr HuHpopManuoo (MoMUMO HWHGOpPMAIMK, COCTAaB KOTOpPOM ompenencH
(denepanbHBIMU 3aKOHAMHU U MHBIMU HOPMAaTHUBHBIMU akTamu Poccutickoit denepanun):

l. [Tpu npuobperennn KinneHToOM 11eHHBIX OyMar:

- CBemeHHuss O TOCYJAapCTBEHHOW pETHCTpallMU BBIMYCKAa AITHUX IIEHHBIX Oymar u
rOCYJapCTBEHHBIN pPETUCTPALMOHHBII HOMEpP BBINIYCKAa, a B CJIydae COBEpUICHUS
CICNKU C IIEHHBIMU OyMmaramu, BBITYCK KOTOPBIX HE MOJJICKHUT TOCYJapCTBEHHOMU
pErUcTpaIy B COOTBETCTBUU C TPEOOBAHUSIMH JIEHCTBYIOIIETO 3aKOHOIATEIbCTBA, -
UIACHTH(PUKAIMOHHBIA HOMED BBITYCKA TAKUX IIEHHBIX OyMmar;

- CseneHusi, coJepKalliecss B PEIICHUH O BBIMYCKE ITUX IEHHBIX OymMar u B HUX
MPOCIEKTE;

- CBezneHus 0 1IEHaX M KOTUPOBKAX ATUX IIEHHBIX OyMar Ha OpraHU30BAaHHBIX PHIHKAX
IEHHBIX OyMar 3a repuoJi He MeHee 4eM 6 HeJlelb, MPEIIECTBYIONINX 3alpoCy, eClin
9TH LIEHHbIe OyMaru BKJIIOUEHBI B JJUCTUHT OpraHu3aTopa TOProB, TUOO0 CBEJACHUS 00
OTCYTCTBUU ITHX IIEHHBIX OyMar B JINCTUHTE OPTaHU3aTOPa TOPTOB;

- CsezmeHus o IieHaX, MO KOTOPBIM 3THU IIEHHBIE OyMaru MOKYHaJIUCh M MPOJABaJIUCh
AO «HK bank» B Teuenue 6 Henelb, MPEANICCTBYIONIUX 3aMpOCy, JUO00 CBEACHUS O
TOM, YTO TaKH€ ONEpalluyi HE MPOBOIMIKCH;

- Csenenust 00 OIEHKE TUX IIEHHBIX Oymar peHTHHTOBBIM areéHTCTBOM, MPU3HAHHBIM
B IOPAJIKE, YCTAHOBIIEHHOM 3aKOHOJaTelIbcTBOM Poccuiickont denepann.

2. [Tpu otuyxnennn KiareHTom neHHbIX Oymar:

- CsezmeHus 0 IIEHAaX W KOTUPOBKAX ATUX IIEHHBIX OyMar Ha OpraHU30BaHHBIX PHIHKAX
[IEHHBIX OyMar 3a mepuoJi He MeHee YyeM 6 HeJelb, IPEANIeCTBYIOIINX 3apocy, eclu
9TH 1IEHHbIe OyMaru BKJIIOUEHBI B JJUCTUHT OpTraHU3aTOpa TOPTOB, TUOO0 CBEJACHUS 00
OTCYTCTBHUU 3THX LICHHBIX OyMar B JINCTUHI€ OPraHU3aTOpa TOPTOB;

- CsezmeHus 0 IleHaX, MO KOTOPBIM 3TH IIEHHBIE OyMaru MOKYHaJIUCh M MPOJABaIUCh
AO «HK bank» B Teuenue 6 Heenb, MPEAMIECTBYIONIUX 3aMPOCy, U100 CBEICHUS O
TOM, 4TO TaKH€ ONEepaluy HE MPOBOIUIKCH.

O3naxomJeH.
« » 20 . /

[ama o3naxomnenus Toonucw D.N.0.
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0 6POKEPCKOM OOCIYHCUBAHUU HA PLIHKE YEHHBIX OyMae

YBEJOMJIEHUE
O HEJOIMYCTUMOCTH UCHOJIb30BAHUSI HHCAUJEPCKOM
NHOOPMAIIUU U MAHUITYJIUPOBAHUS PBIHKOM

B cootBetrcTBUU ¢ TpeOoBanusimMu dDenepanpHoro 3akoHa oT 27.07.2010 r. Ne 224-®3
«O TpPOTUBOACUCTBUM HEMPABOMEPHOMY MCIOJIB30BAHUIO MHCAIepCcKoi MHPOpMAIUU U
MaHUMYJUPOBAHUIO PHIHKOM M O BHECEHHH H3MEHEHHUI B OTIEIbHBIC 3aKOHOIATEIbHBIC
akTbl Poccuiickoit denepauuny» (nanee «3akon Ne 224-D3y) 3anpeniaercs:

"  JCMOJIB30BaHUE MHCANIepCcKol nHpOopMalmu:

- ISl OCYILECTBJICHUS Oonepanuil ¢ pUHAHCOBBIMU MHCTPYMEHTAMU, KOTOPBIX KacaeTcs
MHcalaepckas nHpopmalus, 3a CBOM CYET WM 3a CUET TPEThEro JIMLA, 3a UCKIIOUYEHUEM
COBEpIICHUS Olepaliii B paMKaX HCIHOJHEHUs 00s3aTeNIbCTBA MO MOKYIKE WM MPOJIae
(UHAHCOBBIX HWHCTPYMEHTOB, CPOK UCIOJHEHHUS KOTOPOTO HACTYNWI, €CITU TaKoe
00513aTeNIbCTBO BO3HUKIIO B PE3yNbTATE ONEpPalii, COBEPUIEHHON J0 TOro, KaK JIUIY cTaja
M3BECTHA WHCaiepckas nHdopmanus;

- IyTeM I[epefadydl ee JpyroMy JIMIly, 3a HCKJIIOYEHUEM CJydaeB Mepeladd 3TOu
uHpopMauu JUIy, BKIIOUEHHOMY B CIHUCOK HWHCaWJIepOB, B CBS3U C HCIOJHEHUEM
00s13aHHOCTEN, YCTaHOBIICHHBIX (pelepaqbHBIMU 3aKOHAMH, JUOO B CBA3U C UCIIOJTHECHUEM
TPYJIOBBIX O0S3aHHOCTEN WIJIM UCTIOJIHEHUEM JIOTOBOPA;

- TyTeM Jaud PEeKOMEHJAIUN TPEThbUM JHUIaM, OOSI3bIBAaHUS WU TMOOYXKIACHHUS HX
MHBIM 00pa30M K NMPUOOPETEHUIO WIH MPOJIaXke GPUHAHCOBBIX HHCTPYMEHTOB;

" QCYUIECTBJISITH JCHUCTBUS, OTHOCSIIMECS B COOTBETCTBUU C 3akoHOM Ne 224-D3 k

MaHHUITYJTUPOBAHUIO PHIHKOM.

B cootBerctBUU ¢ 3akoHOAaTENHCTBOM Poccuiickoit @enepannn KiMeHT HECET JIMYHYIO
OTBETCTBEHHOCTh 32 OCYILIECTBJICHUE JEHUCTBUN, COMPOBOXAAIOIIMXCS HEMPABOMEPHBIM
WCIOJIb30BaHMEM WHCalAepcKoi MH(pOpMAIy, WIK HANpaBlIEHHBIX HA MaHUIYJIUPOBAHUE
PBIHKOM.

AO «HK bank» BmpaBe MO CBOEMY YCMOTPEHUIO MPOBOJUTH MPOBEPKY OO0
onepanuu/caenku KnueHrta, B OTHOIIEHUH KOTOPOW BO3HUKAET MOJO3PECHHE, UTO JaHHas
cleNKa/onepaiys COBEpIIeHa C UCHOJb30BaHUEM HHCAWIEPCKON WHPOpMAIUU WU
HaIlpaBJieHa Ha MAHUMYJIUPOBAHUE PHIHKOM.

AO «HK bank» BnpaBe HanpaBuTh HH(GOpMALHIO O (aKkTe IPOBEACHUS U pe3yibTaTax
TakoM npoBepku B baHk Poccum mnm MHOM YNOJHOMOYEHHBIM TOCYAAapCTBEHHBIN OpraH
Biactu Poccuiickoit denepanuu.

K  wapymmtensm  TpebGoBanuit  3akoHa Ne 224-O3  npuMeHSIOTCS  MEpBI
aJMUHUCTPATUBHON U YTOJIOBHOM OTBETCTBEHHOCTH.

B cinyuae nepenaun KnueHTOM MOJHOMOYMI IO pacloOpsDKEHHIO NepeaaHHbiMu B AO
«HK Bank» aktuBamu (I€HEKHBIMH CpPEACTBAMHU W/WIM (DMHAHCOBBIMH WHCTPYMEHTAMU)
apyromy nuny, KiaumeHT AomkKeH yBEAOMHUTH Takoe€ JIMIIO O 3alperTe Ha HUCIIOJIb30BAaHHE
WHCalaepcko WHGOpPMAIMK W MAaHWITYJIHMPOBAHWE PBHIHKOM IPH 3aKIOUEHUU CICIIOK C
(UHAHCOBBIMH HMHCTPYMEHTAMU U 00 OTBETCTBEHHOCTH 3a HApyIIEHHWE YKa3aHHBIX
3ampeToB.

O3nakomnen.

« » 20 2 /

Jlama o3naxomnenus Iloonuce D.U.0.
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0 6POKEPCKOM OOCIYIHCUBAHUU HA PLIHKE YEHHBIX OyMaz

YBEJOMJIEHUE
O IOPAJKE YYETA UMYIIECTBA KJIMEHTA

1. UmymectBo KimenTta, npepocTaBieHHOEe B KadecTBe oOOecredeHHsl 00s3aTesbCTB,
JOTMYIIEHHBIX K KIMPUHTY, U 00S3aTENIbCTB, BO3HUKILUX U3 JOTOBOPOB, 3aKIFOUYEHHBIX
bpokepoM, Kak y4aCTHHKOM KJIMpHUHTIa, 3a c4yeT KiueHTa, y4yuThIBae€TCs COBMECTHO C
MMYILECTBOM U oOs3aTenbcTBaMu Apyrux KnuenToB baHka, 3a UCKIIIOUEHHEM CIy4aes,
yKa3aHHBIX B IYHKTE 3 HACTOSIIEr0 Y BEAOMIICHHUS.

2. Bbpokep unpopmupyet KnueHra o puckax, CBI3aHHBIX C OTCYTCTBHEM OTIEJIBHOIO y4eTa
€ro HUMYIIECTBa, MPEAOCTABIEHHOI0 B KauecTBe OOeCHeueHus, U 00s3aTeIbCTB
Y4aCTHUKA KJIMPUHTA, BO3HHUKIIMX K3 JOIOBOPOB, 3aKIIOYEHHBIX 3a cueT Kiumenra.
Prucku Moryt BelpakaTbcsl B 3aJepiKKe Bo3BpaTa KIIMEHTY INEHEXHBIX CPEICTB WM
HECBOEBPEMEHHOIO UCIIOJIHEHUSA pacnopsKEHUI Kimmenra W
HEHUCIIOJIHEHUU/HeHAUIe)KAIlleM  MCIIOJIHEHUM BO3HUKIIMX —00s3arenscTB  Kimenra
BCIICJICTBUE TEXHHYECKOM, OIMEepallMOHHONW omuOku baHka WM  KIWPUHTOBOM
OpraHu3anuy uim c0osi B paboTe COOTBETCTBYIOIIETO IPOrPaMMHOI0 00ecieueHusl.

3. Jlmsd MUHUMH3ALUKA BO3MOXHBIX PUCKOB bpokep BEAET BHYTPEHHHM y4YeT ACHEKHBIX
CPEICTB, LIEHHbIX Oymar u omepanuii KnmueHta OTIenbHO OT akTHUBOB M oOIlepanui
JIpYrux KIMeHToB 1 bpokepa.

4. B coorBerctBuM ¢ 1. 3.1 crateu 11 ®@eaepanbuoro 3akona ot 07.02.2011 Ne 7-®3 «O
KIIMPUHTE, KIUPUHTOBOW JEATEIIBHOCTH W UEHTPAJIBHOM KOHTpareHte» bpokep
yBenpomisier Knuenta o Hammuuu y Knmenra mpaBa tpebGoBaTth oT bpokepa BeneHus
OTJIEbHOTO y4yeTa €ro MMYIIECTBa, MPEJOCTAaBIEHHOr0 B KayecTBE OOecleueHus u
o0s3aTenbeTB bpokepa, BOSHUKIINX U3 IOTOBOPOB, 3aKIIFOUYEHHBIX 3a cueT KineHnTa.

5. B caydasx, yCTaHOBJIEHHBIX 3aKOHOJIATenbCTBOM Poccuiickoin Penepauuu, bpokep
OTKPBIBAET OTJACJIBHBIN CICIUAIbHBIA TOPIOBBIA CUET M BEIET OTHACJIbHBIA YYeT
JICHe)KHBIX cpeacTB KimeHTa Ha OCHOBaHMM JIONMOJHUTEIBHBIX  COTJIAIICHUH,
3aKroYaeMbIX ¢ KnmeHToMm, mpu Haaudus ero TpeOOBaHUS O BEACHUU OTIACIHHOTO
y4yera.

6. 3a BegeHHWE OTIENBHOTO Yyd4eTa UMYIIECTBAa, MPEJOCTABICHHOIO B KadecTBE
obecrieueHusi, u o00s3aTenbcTB KimeHTa B3MMaeTcs BO3HAarpakJeHue B pasMmepe,
yctanoBiieHHOM B Tapuge 6pokepckoro o0CIyKuBaHusl.

O3naxkomnen.
« » 20 o /

Jlama o3naxomnenus Iloonuce D.U.0.
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