TUIIOBASA ®POPMA

Jorosop Ne
0 OpoKepCcKOM 00C/IY;KMBAHUM HA PbIHKE HEHHBIX Oymar

r. MockBa «__» 20 roma

AxknuoHepHoe oo0mecreo «HK bank» (AO «HK bank») asaswoomeecs
npodeccuoHaNbHBIM YYaCTHUKOM DBIHKA ILIEHHBIX OyMmar, JAEMCTBYIOIIMM Ha OCHOBAaHUU
JUICH3UN, BBIJAHHBIX Ha OCYIIECTBIEHUE Opokepckor nesrenbHOocTH (Ne045-07248-
100000 ot 19.12.2003r.), naemo3utapHoil naesrenbHOCTH (Ne045-07265-000100 ot
19.12.2003r.) u mwirepckoit nestenpHOocTH (Ne045-07255-010000 ot 19.12.2003 T1.),
UMEHyeMoe B JalibHeleM «bpokepy, B Tulie ,

00JICHOCMb, (hamuiust, UMsi, OM4ecmeo

HeﬁCTBYIOLH Ha OCHOBaHHNHU y U

-e2o/-ewell yemasa, 008epeHHOCHU U M.N.

noJHO€e U COKpawjeHHoe HaumeHosanue IOth()u‘l@CKOZO Jauya

MMEHyEMOE B nalibHeneM «KinueHTy, B uie ,

O0JIJHCHOCTb, Gdamunus, ums,
omyecmaeo
JEHUCTBYIOIIL Ha OCHOBaHUU ,
-eco/-euyell ycmasa, 008epeHHOCuU U M.1.

C JpYyroi CTOPOHBI, Jjajee COBMECTHO MMeHyeMble «CTOPOHBI», 3aKIIOUWIM HACTOSIIUN
JIOTOBOP O HUXKECIIEYIOLIEM:

1. Tepmunsbl u onpenesaenns. [lppymMmeHuMbIe HOPMBI M IPaBHJIA.

1.1. B HacTOsIIEM JA0rOBOpPE HUKENEPEUNCIEHHBIE OINPEAEIECHUS W TEPMHUHBI
MMEIOT CJIETYIOIINE 3HAYECHUS:

Bpokepckuii pasgesa cuera aemo — paszgen cyera geno KimeHTta, OTKpBITOro B
Henoszutapun AO «HK bank» i ydera 1ieHHbIX OyMar 1o BHEOUPIKEBBIM CIIENIKaM;

Bo3narpa:xknenne bpokepa —  ycraHoBieHHoe  Tapudgom  OpoKepcKoOro
oOcyXKUBaHUs BO3HArpaxKJeHue, 3a coBeplieHrne bpokepoM cienok ¢ HeHHbIMU OyMaramu
1o nopyuenuro KnueHnra;

NHBecTHUMOHHBIN cYeT - BHYTPEHHHUM CYET, OTKpbIBaeMbli bpokepoM mia ydera
NEHEeXHBIX cpencTB KineHnra, npelHa3HauYeHHbBIX B COOTBETCTBUM C HACTOSIIUM JOTOBOPOM
JUIS MHBECTHUPOBAHUS B IIEHHble OymMard W/MIU TOJIYYEHHBIX OT CJEJIOK C IIEHHBIMU
Oymaramu;

NuBecTuMOHHBIN  moOpTdenb — COBOKYIHOCTh JICHEXKHBIX CpEICTB  Ha
NHBecTULIMOHHOM cueTe W NpHuHaIexamux KiIueHTy HeHHBIX Oymar, y4uThIBa€MbIX Ha
bpokepckom pasaeine cuera neno u Toprosom cuere [leno;

Otuyer — otuetHOCTH bpokepa mepen KimeHTOM IO chenkaMm M onepaunusM ¢
LEHHbIMU OyMaramu, COBEpUIEHHBIMM B HHTepecax KimeHTa B paMKax HacTOSILEro
JI0TOBOPA;

Pacxoabl - pacxonbl bpokepa, HENOCPENCTBEHHO CBS3aHHBIE C HCIIOJHEHUEM
[Topyuenuit Knuenra, B ToM uncie BO3HArpaKIeHHsl, KOMUCCUH, HaJI0ABKU U yAEp)KaHUs U
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WHBIE pacxojibl, MOJyIekale ymiate bpokepom, BkiIOYas, HO, HE OrPaHUYUBASCH,
¢doum0BBIM OMpkaM ((POHIAOBEIM CEKIUSAM OWPIK), JETO3ZUTAPHUIM, areHTaM, yIPaBISIOIIUM
KOMITAaHHUSAM TA€BBIX HHBECTULIMOHHBIX (DOHJIOB;

Pexxum padorsl Bpokepa — coBmamaer ¢ pexumom pabotei AO «HK banky,
uH(popMaLMs 0 KOTOPOM packpeiBaeTcs Ha opunnanbHoM caiite AO «HK banky;

ToproBbiii cyer aeno — otraenbHbld cuer aeno Knumenrta B Jlemosurtapuum
AO «HK bank» njs ydaeta eHHBIX Oymar 1Mo OMp>KeBBIM ClIeTKaM;
YnonaHnomoueHHblii  mpeacraBuTedb  KiameHTa —  smmno,  oOmamaroriee

IIOJIHOMOYMSIMM Ha COBEpUICHHWE OT UMEHM KimeHTa IelCTBUHM, IPEAYyCMOTPEHHBIX
HAaCTOSILIUM JOTOBOPOM.

Bce uHble, HE yKa3aHHBIE BBILIE, IIOHATHS, TEPMUHBI U ONPEICIICHNUS TTOHUMAIOTCS,
HCXOJs U3 MX 3HAYCHUS, ONPENEIICHHOIO B JEHCTBYIOIIEM 3aKOHOIATENbCTBE Poccuiickon
denepanyu, €CIM HHOE HE YCTAaHOBJIEHO HACTOSIIMM JOTOBOPOM.

1.2. CrtopoHbl B CBOEHl JEATEIBHOCTH PYKOBOJCTBYIOTCS  JEHCTBYIOLIUM
3akoHoJaresnbcTBOM Poccuiickorn @enepaunu, HOpMAaTUBHBIMM akTtamMu banka Poccum,
CTaHJApTAMHU U IPaBUJIAMH CAMOPETYJINPYEMBIX OPTaHU3aLNN, YWIEHOM KOTOPBIX SIBISETCA
bpokep, npaBunamu OpraHu3OBaHHBIX PBIHKOB, bupxkespix cekuuit 3A0 «®b MMBby,
[IpaBunamu u TpeOOBaHMSIMHU, YCTAaHOBJIEHHBIMH bpokepom, u oOBYasMH JEIOBOTIO
obopora.

2. IIpeameT noroBopa.

2.1. B cooTBeTCTBHHM C YCIOBUSIMH HACTOAIIETO JOrOBOpa, bpokep mo mopyueHuto
Kinuenra 3a Bo3narpaxaenue bpokepa ot cBoero uMeHu, HO 3a cuet KimeHra, coBepiiaet
IpaXXAaHCKO-TIPAaBOBbIE CAEIKU C IEHHbIMM OymMaramMu M JCHEKHBIMU CpPEICTBAMH,
COCTaBIIOIMMU  VIHBECTUIIMOHHBIA mOpTdenb, a Takke JApyrue pUIUYecKue u
(dakTuueckue ACWCTBUSA, CBSI3aHHBIE C TaKMMM CAEIKAaMU /WM TPSIMO OTOBOPEHHBIE B
HACTOSIILIEM JIOTOBOPE.

2.2. Bce ueHHble Oymaru W JCHEXHbIE  CpEACTBA,  COCTABISIOLIUE
WHBecTHIIMOHHBIN OPT(hENb, IBISIOTCS COOCTBEHHOCTHIO KineHnTa nin npuHaiexar emy
Ha MHOM BEILHOM IIpaBe.

2.3. B pamMkax HacTOSILEro JI0roBOpa:

2.3.1. KnueHnrty npucBauBaeTcs perucTpalioOHHbINA Ko No (manmee mo TEKCTy
- «Pecucmpayuonnulii K00»), KOTOPBIM JOJKEH OBITh yKa3aH BO BCEX MCXOJSLIMX OT HEro
JOKYMEHTaXx;

2.3.2. [y ydeta JeHEeXHBbIX cpeAcTB KimeHTa, HCTOob3yeMbIX B IEJISIX HACTOSIIETO
J0roBopa, bpokepom oTKpbIBaeTcs U BeaeTcs IHBECTULIMOHHBIHN cueT(a):

N [[IITTITITIITIIIII]]

2.3.3. nns yyeta nHeHHBIX Oymar KimeHTa, MCHONB3yeMBIX B IIENSAX HACTOSIIETO
JI0roBopa, B aeno3utapuu bpokepa Kimmenry oTkpeiBaroTCs:
e Bpokepckuii pa3zmen cuera Jeno

Nl [ LTI l]]

e ToOproeblii CUET IETIO
Nl LTI PP
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3. I[Mopsinok coBepmieHust cae10K ¢ UHBeCTULMOHHBIM OpPTdesaem.

3.1. Cnenku ¢ MHBECTUIIMOHHBIM TOpPT(HETEM OCYIIECTBIAIOTCS HAa OCHOBAaHUHU
MUCBhMEHHBIX mMopydyeHuil KiueHTa, odopmileHHBIX HaiexamuM obpazoM 1o dopmam,
yTBep)KIeHHbIM bpokepom (manee mno Tekcry «llopyuenue» wumm «llopyuenus»).
[lopyuenust  mOMKHBI  OBITH  MOANMHCAHBI  HemocpencTBeHHo  Kmmentom — nmubo
YnonHOMOYeHHBIM — mpefcTaBuTesnieM KimeHta, a  IpakJaHCKO-TIPaBOBBIE  CHEIKH,
OCYIIECTBJIIEMbIE HA NX OCHOBAHUU — 3aKOHHBIMHU.

3.2. llopyuenmss mnepemarorcs bpokepy Kmnmentom nwyHO WM depe3
VYnonnomoueHnHoro npexacrasurens Knuvenra B opuce bpokepa mo agpecy, ykazaHHOMY B
paznene 12 HacTosIIero 10roBopa.

3.3.  HUcnonnenue l[lopyuenui:

3.3.1. Ilpuem Ilopyuenuit ocymectBiusercs bpokepom B paboume dYacel B
cooTBeTcTBUU ¢ Pexnmom pabotel bpokepa;

3.3.2. Bce Ilopyuenusi, npunsiteie o KineHTOB, HCHOMHSAIOTCS baHKOM Ha OCHOBE
MPUHIMIIOB PAaBEHCTBA YCIOBHHA i BceX KIMEHTOB W MPHOPUTETHOCTH HMHTEPECOB
KimmentoB Han nHTEpecamu camoro banka npu COBEPILIEHHUH CIEIIOK;

3.3.3. Ilopyuenns Krnuenta wucnoiHsiorcs bpokepoM Ha OHp)KEBOM pBIHKE B
3A0 «®b MMBB» (OcHOBHOI PBIHOK), H BHEOUPKEBOM PBIHKE IEeHHBIX Oymar. KimeHt
BIIpaBe OTPAaHUYUTH BO3MOKHBIE MECTA MCIIOTHEHHUS IOPYUCHHS IIPH €r0 T01a4e;

3.3.4. Tlopyuenus KnueHTa Ha MOKYIKY IIEHHBIX OyMar ucnoyHsoTcs bpokepom Ha
CyMMy, yka3zaHHyio B [lopydeHun, Tmpu yCIOBHUHM, UYTO [IEHEXKHBIX CpPEJICTB Ha
MHBEeCTHIIMOHHOM ~ CYeTe  JOCTaTOYHO /s HucmonHeHusi  [lopydeHus,  ymiatel
Bosnarpaxnaenus bpokepa, oruatel Jleno3utapHsIX yeayr U KoMIIeHcauuu Pacxonos.

3.3.5. Ilopyuenus Knuenra Ha mpojaxy IEHHBIX OyMmar UCHoONHsIOTCS bpokepom B
npenenax ocTaTka IeHHbIX Oymar Ha bpokepckoM pasjerne cuera Jaeno u/uir Ha ToproBom
cyere Jerno;

3.3.6. Ilopyuenus, mnpunsiteie or KiuenToB, ucnonusitorcs bankoM ¢ yderom
TpeOOBaHUN W OTrPaHUYCHHM, NPEIYCMOTPEHHBIX JCUCTBYIONIUM 3aKOHOJATEIbCTBOM
Poccuiickoit deneparyiu, ycioBUSIMH BbIITyCKa LIEHHBIX OyMar;

3.3.7. bank wumeer mpaBo HCHOMHUTH Jr00oe IlopyueHue myTem coBepHICHUS
HECKOJIBKUX CJIEJIOK, €CJIM MHBIX MHCTPYKIMH HE coaepkuTcs B camoM llopydenuu u npu
YCJIOBUH, YTO 3TH MHCTPYKLUMU HE NpoThBOpeyar npaswiaMm Topros B 3A0 «®b MMBb»
(OCHOBHOM PBIHOK);

3.3.8. Kiiment umeer mpaBo oTMeHuTh [lopyueHme 10 MOMEHTa €ro HCIOJHEHUS,
u3BecTuB 00 3TOM bpokepa B mucbMeHHOH popme.

3.4. Ocobennocmu ucnonHenus cOenox.

3.4.1. UcnonHeHne caeNoK, 3aKIIOYCHHBIX Ha OWMP)KEBOM pBIHKE, MPOU3BOIUTCS B
MOPSZIKE U B CPOKH, NpeaycMoTpeHHsble [IpaBunamMu cooTBeTCTBYIOMIEN TOProBoi CUCTEMBI
(mamee mmo Tekety — «TC»).

3.4.2. VicnonHeHue CHENOK, 3aKIIOUCHHBIX HAa BHEOMPIKEBOM PBIHKE, MPOU3BOJIUTCS
B TIOPSIKE U B CPOKH, NMPEAYCMOTPEHHBIE JOTOBOPOM MEXIy Bpokepom u TpeThuUM JUIIOM
(KOHTPareHTOM/areHToOM), €CJIM 3TO HE MPOTHBOPEUUT MHCTPYKUUAM KiueHTa, ykazaHHBIM
B [lopyueHuu Ha cuenxy.

3.4.2.1. Ecnmn wHOE HE mNpeayCMOTPEHO OTACIbHBIM JIONOJHUTEIHLHOM
cornamenneM CTOPOH, WCMOMHEHHE bpokepoM cieinok Ha BHEOHPKEBOM PBIHKE MOXKET
MIPOU3BOJIUTHCS IYTEM 3aKIIOYEHHs JOrOBOpa C TPETHUM JIMIIOM (KOHTpareHTom). bpokep
BIIpaBe, €CII 3TO He npotuBopeunT [Topydenusm KireHnTta(-0B), 3aKIOYUTH OJUH JOTOBOP
C KOHTPareHTOM [UIsl OJHOBPEMEHHOTO WCHOJMHEHHWs AByX wuiau Oonee [lopydenuti,
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HNOCTYNUBIIUX OT ofHOro KinenTa unm Heckonbkux KineHTos.

3.4.2.2. Ecnu nHOe He mnpenycMOTpeHO OTAeNbHbIM corameHueM CTopoH,
ucnonHenne bpokepom IlopydyeHnii Ha cCHenKd Ha BHEOHMPKEBOM PBIHKE MOXKET
IPOU3BOANUTECA 4Yepe3 TpeThe Juuno (areHta). B a3rom ciaydae KOMHCCHOHHOE
BO3HATpakJeHHE arenTa siBisierca Pacxogamu u omnadnBaercs KimmenTom.

3.4.2.3. Ucnonnenue I[lopyuenuss Ha cAelKy Ha BHEOMpPKEBOM pBIHKE
ocyuecTBisercs bpokepom mpu:

- HAJIWYUM  COOTBETCTBYIOIIMX  MPEAJIOKEHUH €O  CTOPOHBI  TPETbUX  JIMII
(KOHTpareHToB);

- COOTBETCTBUH LIEHOBBIX ycJIOBHU [IopydeHNsI KOHBIOHKTYpPE PBIHKA;

- COOTBETCTBUU JIONOJHUTENbHBIX yclIoBUM [lopyueHuss oObldasMm Jei0BOTO 000poTa

COOTBETCTBYIOLIETO BHEOUPKEBOTO PHIHKA.

3.4.24. Jlnst  mpoBeneHHWs  pacueTOB/MHBIX  JCHCTBUM 1O  CHACIKaM,
coBepuieHHbIM bpokepoM Bo ucnonHenue [lopyuennit Knuenta Ha BHEOUPIKEBOM pBIHKE,
KinuenT 06s13an o TpeGoBanuto bpokepa npeaocTaBisiTh Bce HEOOXOIUMBbIE TOKYMEHTHI.

3.4.2.5. Bpokep He Hecer oTrBeTcTBeHHOCTH Tiepea KimeHTOM 3a HapylieHHe
KOHTPAreHTOM O00s3aTelIbCTB 1O 3aKIIOYEHHBIM BHEOWPXKEBBIM cienkam. [lopsmox
pacydeToB MO CAEIKEe, a TakKe MOpsAIoK neicTBrus CTOPOH, B clydae HEHCIIOTHEHHUS KaKO-
mu60 u3 CTOPOH CBOMX O0S3aTENbCTB, PETyNHpYyIOTCa ycinoBusiMu [lopyuyeHus, a Takke
oObIYasiMi JICIOBOTO 000pPOTa COOTBETCTBYIOIIETO BHEOMP)KEBOTrO phIHKA. B ciyuae
HEUCTIOJIHEHUs TPETbUMH JIMIIAaMU 0053aTeNIbCTB IO CICNKE, 3aKiIoueHHOW bpokepom ot
CBOET0 MMEHM U To mopyuenuro Kmmenrta, bpokep 06s3an coobmuts 00 3ToM Kimenry,
coOpaTh HEOOXOUMBIE JI0KA3aTeNIbCTBA, a TaKke Mo TpeboBanuio Kimenrta mepenats emy
mpaBa MO CJEJIKe ¢ CcoONMoJeHreM TpeOOBaHUM TPaKIAHCKOTO 3aKOHOJATEIhCTBA 00
YCTyTKE MpaB TpeOOBaHUS.

4. OTtuersl Bpokepa.

4.1. bpokep nmpenocraBisier Knuenty cnemayronue Buapl OTUETOB MO CAEIKaM U
oTepalusM C IIEHHBIMU OyMaramu, COBEpIlIEeHHbIM B HHTepecax Kiuenra:

a) Oryer mo cAenkaM C LEHHBIMH OymaramMu M OINepalusM, C HHUMHU CBSI3aHHBIM,
COBEpIIEHHBIM B TEYEHUE [Hs, mpenocraBiserca KiMeHTy 1o ero mHUCbMEHHOMY
TpeOOBaHUIO:

- mo oOmemy mpaBuWily — HE IMO31Hee pabodero IHS, CIEAYIOIIEr0 3a JHEM
COBEPIICHUS CACIKHU / ONepaluu,

- B ciydae eciau bpokep ocymiecTBui cneiky/onepaiuio B nuHTepecax Kimenra depes
Ipyroro  mpo(ecCHOHaIBbHOrO  YYacTHHKAa B TOPSJIKE  MEPENOPYYCHHS
(cyOOkoMuccHH) — HE T03/IHee KOHIla pabodero JHs, CIEAYIOIIETO 3a JHEM,
nosiydeHust bpokepom ot 3toro mpodeccuoHaIbHOTO YYaCTHHKA OTYETA IO CCIIKaM,
COBEPIIIEHHBIM B T€YCHHE JIHS, HO HE TIO3JIHEE BTOPOTrO pabodvero JHs, CICTYIOIIETO
3a THEM COBEPIICHHUS CICIKH/OTICPaIIH .

Ecim Knuent sBisiercst nmpodeccHoHaIbHBIM YYaCTHUKOM DPBIHKA IIEHHBIX OyMar,
OTder O cAenKkaMm, COBEpIICHHBIM B TEUCHHE JIHS, HANPABISCTCI €My HE TMO03]Hee
OKOHYaHHs pabodYero JHS, CICIYIOIIEro 3a JHEM COBEPIICHHS CHIEJOK, B 005S3aTeIbHOM
TOPSIJIKE.

Hacrosmmmm KnreHT moaTBepKaaeT, 4To NOJDKHBIM 00pa3oM yBenomieH bpokepom
0 cBOeM mpaBe Ha moiydeHue OTdera Mo clIejKaM ¢ IEHHBIMH OymMaraMmu W OTepalusm, ¢
HUMHU CBSI3aHHBIM, COBEPILIEHHBIM B T€UEHUE JIHS.
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0) Otuer o0 cocrossHMUM cyeToB KiMeHTa MO caenkaM C LEHHbIMH OyMaramMu U
omepanusM, C HHMH CBSI3aHHBIM, 32 MeECAL/KBapTal MNpenocTaBisieTcs bpokepoMm B
CIIEYIOIIHE CPOKH U MOPSIKE:

- B Teuenue 5 (I1a1p) pabounx qHEH M0 OKOHYaHHM Mecsla — OTYeT 3a KaJeHAapHBIHI
Mecsill, €CIM B TEUYEeHHE OTYETHOro Mecsiina ¢ VIHBECTUIIMOHHBIM mopTdeneM
MIPOBOJIUITUCH OTEpaIUu;

- B TeueHue 5 (Ilare) paboumx pHel 1o oxkoHuaHMM KBapTasa — OTtuer 3a
KaJeHJapHbIM KBapTaja, €ClIM B TEYEHUE OTYETHOro KBapTaia ¢ VHBeCTHLIMOHHBIM
noprdeneM He NPOBOAWIMCH ONEpalud, M Npu yciaoBuu Haimuuus y Kimenra
HEHYJICBOTO OCTaTKa Ha C4YeTax, yKasaHHbIX B nm. 2.3.2., 2.3.3. HacTosmero
JI0rOBODA;

- B Teuenue 5 (I[I1Th) pabouunx aHEH Mo OKOHYAHUHU KBapTayia — Otder (-bl) 32 KaXIblii
KaJeHJAApHBIM Mecsl] OTueTHOro Kkpaprana, OTueTsl 3a KOTOpble HE ObUIH
NPEIOCTABJICHbl HAa €KEMECAYHOW OCHOBE B CBSI3U C OTCYTCTBHEM ONEpaLMi ¢
HNuBecTUIMOHHBIM TOpTdEneM, U Mpu YCIOoBUM Hanuuus y KimeHTa HEHyneBoro
OCTaTKa Ha cueTax, yKa3aHHbIX B MIl. 2.3.2., 2.3.3. HACTOAIIETO JOTOBOpA.

4.2,  OtueTsl COCTABISIIOTCSA bpokepoM Ha OyMa)XHOM HOCHTENE, CKaH-KOIHH
OtuetoB (wugposaunviii 6 cucmeme EFS Windows ¢avin naponem, ona omxpwvimus
Komopoeo sensiemcs: Pecucmpayuonnvlii k00) HaNPaBJISIOTCS 10 AJICKTPOHHOW MOYTE Ha
aapec KnmeHra, yka3aHHBIA B pasnueie 12 HACTOAIMIETO JOTOBOpA. PUCK HemomydeHUs
Otyeta 1O TPUYMHE OTCYTCTBUA (WKW HecooOmieHusi bpokepy) neicTByromero aapeca
ANIEKTPOHHOM MouThl KiMeHTa WM TeXHUYECKUX HEUCIPaBHOCTEH (COOEB) MpH TOCTaBKE
Otyera Hecer KimeHT, ecaum HemocpeACTBEHHass BHHA bpokepa B BO3HUKHOBEHUH
YKa3aHHbBIX HEHCTIpaBHOCTEH (cOoeB) He OyneT nokazaHa Kiunenrom.

4.3. Opurunansl OTYETOB, B TOM YHUCJI€ HAMpaBJIEHHBIX paHee MO 3JIEKTPOHHOMN
moure, MOTYT OBITh B TE€YCHHE CPOKa, YCTAHOBJIECHHOTO 3aKOHOJATEILCTBOM Poccuiickoit
denepanuu sl XPaHEHUS] COOTBETCTBYIOIIMX JTOKYMEHTOB, MOJIydeHbl KiueHToOM u/win
YnonHomoueHHBIM mipeacTaBuTeneM Knuenta B opuce bpokepa mo agpecy, ykazaHHOMY B
paznene 12 HacTosimiero A0roBopa, B pabouyue 4achl B COOTBETCTBHH C Pexumom paboThI
bpokepa.

4.4. HannexamuMm UCMOJTHEHUEM O00s3aHHOCTH bpokepa 10 HampaBiIEHUIO
OtuetoB KimenTy B paMkax HacCTOSIIErO JOTOBOpA CUUTAETCs MpeaocTaBieHre OTUueToB B
CPOKH, MPEAYyCMOTPEHHBIE 11.4.1. HACTOSIIIEro JOrOBOpa, OJHUM M3 CIIOCOOOB, YKa3aHHBIX B
nm.4.2., 4.3.HacTOSIIETO JOroBopa.

45. B cinyuae ecnu y Knmenra umerorcs pa3HOrjacusi MO COOTBETCTBYIOLIEMY
Ortuety, npenocraBieHHOMY bpokepom (nmanee mo Tekcty — «PasHornacusy»), KnueHt B
teuenne 5 (Ilstm) paGoumx mHEH C AaThl, ciemylomel 3a aHeM ucnoidHeHus: bpokepom
cBOE 00s3aHHOCTHU MO HampaBlieHUIo0 cooTBeTcTBYIoero Otuera Knuenty (onpenensercs
B COOTBETCTBHH C 1. 4.4. HACTOSIIETO JOTOBOPa), B MMCEMEHHOM BHJIE HarpasisieT bpokepy
cBou Pa3Hornacusi oTHUM U3 CIIOCOOOB, YCTAaHOBJICHHBIX I1. 11.3. HacTOsIIETo 10roBopa.

4.6. bpokep paccmarpuBaet PazHornacus B Teuenue 10 (decsatu) pabounx gaHE ¢
MoMeHTa uxX mnonydeHus. Cpok paccMoTpeHuss PasHornmacuii MoXeT OBITh MPOJICH
Bpoxepom, ecnu At HaasIeKAIIETO UX PACCMOTPEHUsST TpeOyeTcsl HAIIPaBJICHUE 3alPOCOB B
TC, mu60 unbIM TpeThuM jmuaM. O MpoIeHuu cpoka paccMoTpenus: Pasnornacuit bpoxep
yBenomsieT KimeHTa mo 3JeKTpOHHOM ToUTe B ICHh IPUHSATHS Takoro pemenus. [Ipu atom
Bpokep mpuHuMaeT Bce HeoOXOoIuUMbIe Mephl g paccMoTpeHusi PasHornacuii B TedyeHue
OJIHOTO Mecsilla C MOMEHTa uX nocryrieHus bpokepy.
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4.7. Bbpokep mpuocranaBnuBaer npuem oT Knuenra moo6six [lopyuenuit B ciayyae
Hecornacusit KimeHTa ¢ KOHKPETHBIMM CBEIEHUSIMH, cojepkamumucsi B Oryerax,
npenocraBiieHHbIX bpokepom KimmenTy, 10 MmomeHnTa coriiacoBanus ¢ Kimmenrom ceneHui,
conepxanuxcs B Otuerax.

4.8. Ecmu B tewenume 5 (Ilsatm) paGoumx mueil co mus HampaBieHuss OTueToOB
Bbpokepom, KineHT He cooOmumiI 0 ero HeMnoJIy4eHUH Wid HE MpPefocTaBuil 000CHOBaHHbBIE
nucbMeHHble Pa3zHornacuss mo ero coaepkanuto, OTYETbl CUMTAIOTCA TPUHATHIMU
Knuentom 6e3 Bo3paxenuit, u KiineHT He BIpaBe B AajibHEHIIEM cebliaThesi HA OTUEThI Kak
Ha OT4eThl, coaeprKalue Kakue-1u00 pacxoxJIeHus ¢ yciaoBusiMu [lopydeHuii Ha cHelnky,
nonadaberx Kinrnentom.

S. IIpaBa u 00513aHHOCTH CTOPOH.

5.1. bBpoxkep obsazan:

5.1.1. cBoeBpeMeHHO U A00pocoBecTHO HCHONHATH [lopydyenuss Ha HamOosee
BBITOJIHBIX 111 KiMeHTa yclioBUsSIX B COOTBETCTBUU € yKa3aHUsMHU KilMeHTa W HACTOSIIMM
JIOTOBOPOM;

5.1.2. Bectn 060coOieHHBIN yueT HBeCTHIIMOHHOTO TOPT(ENs W BBHITCKAOIINX U3
CHENOK 00s3aTenbCTB U mpeAacTaBisaTh Kinnenty OTYeTbl B COOTBETCTBHM C YCIOBUSMU
HAaCTOSILIEr0 JOTOBOPA;

5.1.3. yuuteiBaTth Ha bpokepckom pasmene cuera Aemo W TOProBOM cyeTe Iero
npuHaanexamue Knuenty neHHele OyMart U OCyLIECTBIISTh BCe HEOOXOAUMbIE NEHCTBUS
MO TEpPEeperucTpaliui IpaB Ha IIeHHbIe OyMaru B COOTBETCTBUU C JICHCTBYIOIIUM
3aKoHOAaTeNbcTBOM Poccuiickoit ®Denepanmu u JlenmosurapHbiM(-1) JTOrOBOpOM(-aMu),
3akmoueHHbIM(-uMu ) Mexay Jemosutapuem AO «HK Bbank» u Kinentowm;

5.1.4. ocymiecTBIATh BO3BpAT IIEHHBIX OyMar /WM JEHEXHBIX cpeiacTB KiueHra,
COCTaBISIOMUX HBECTHIIMOHHBINA TOPTQENb B CPOKM U MOPSAIKE, MPEIyCMOTPEHHBIE
HacrossmuM norosopowm, [lopyuennsamu Kinenra,

5.1.5. mpu mnpekpamieHMH HACTOAIIEro J0roBOpa, B CPOK HE MO3JHEE JaThbl €ro
MpEKpaIIEHNUS

- TEpPEeYMCIUTh OCTaTOK JICHEKHBIX cpeAcTB KilMeHTa, y4YuWThIBaeMbIX Ha

HNuBecTuimonHom cuete, Ha O0aHKOBCkuil cuer KineHrta, ykasaHHbIN B pazzaene 12

HACTOSILEro JJOroBopa, eclii HHoe He OyeT coriacoBaHo CTopoHamuy;

- TIepeBEeCTH OCTATOK IeHHBIX Oymar Knuenra, yunteiBaeMbix Ha bpokepckom pasnene
cdera jerno u/uiv Ha ToproBoM cuere ziemno, Ha cuet jaeno Kinuenra B Jleno3utapuu

AO «HK banky, eciiu naoe He Oyaet corsacoBaHo CTOpOHaMH.

5.2.  bBpoxkep snpase:

5.2.1. na ocuoBanuu Ilopyuenmii Knmenrta 3akimo4aTrh Tpa)KIaHCKO-TIPABOBBIC
CAEIKH C TPETbUMHM JIMIAMH B KAa4eCTBE KOMUCCHOHEpPA (OT CBOEro MMEHHM, HO 3a CUeT
Knuenra);

5.2.2. B OAHOCTOpPOHHEM TMOPSJAKE BHOCUTH W3MEHEHHs B Tapud OpOKepcKOro
oOciyxuBanus, yBenomsist Knuenra o6 stom, He meHee yem 3a 10 ([ecarp) pabounx nHei
710 1aThl UX BCTYIUJICHUS B CHILY, TyTeM pa3MelleHus] nHGopMaluu Ha OpUIIMAIbHOM caiiTe
bpokepa B ceru HWurepner (www.nkbank.ru) m nHa wuHQOpPMANMOHHBIX CTEHIaX B
nomenieHusax bpokepa;

5.2.3. otkazarb Knmenty B wucnonmnenuu [lopydenuit B cioydasx  u©x
HECBOEBPEMEHHOW TOJa4yM, HEHaAJIexalero oQopMIICHUS, HEJOCTATOYHOCTH ILIEHHBIX
Oymar w/Wim JIEHEXXHBIX CPEACTB, COCTaBiAOmMUX VMHBecTHIHOHHBIN mopTdens Knuenra,
IIPOTUBOPEUHNs COBEPLICHUS TAKUX CHIEJIOK ACHCTBYIOIIEMY 3aKOHOJATEIbCTBY Poccuiickoit
®denepanuy;
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5.2.4. otkazarb B ucnosHeHuu [lopydeHuss Ha CAENKY/ONepanuio, COAEpPHKAIILYIo
MPU3HAKA MAHUITYJIMPOBAHUS, UCIIOJIB30BAHUS MHCAWIEPCKOW WHMOPMAINH, JIETATU3AINN
(OTMBIBaHMS) JTOXOJOB, TOJYYEHHBIX MPECTYNHBIM IyTeM, Wi (QUHAHCUPOBAHUS
Teppopu3Ma, UHbIE MPU3HAKH, B OTHOIIEHUU KOTOPHIX Y bpokepa BO3HUKAIOT MOA03PEHUS,
YTO CJIEJIKa/ONepaliysi COBEPIIAIOTCS C LEIbI0 HAPYIICHUSI TPEOOBaHUM 3aKOHO1aTENIbCTBA;

5.2.5. npuocranoButrs mpuem llopyuenwit npu Hammuuu uHPoOpMaAIEH 00
u3MeHeHusx B coctaBe IIpencraBureneit Knmenrta u/unm ucTedeHUH cpoKa NEUCTBUS HX
MOJIHOMOYMH, a Takke JIIOObIX M3MEHEHUM pekBU3UTOB KineHTa, M3MEHEeHHI MpaBOBOTO
cratyca KiveHra, BIUSIOMMX HA €ro MPaBOCIOCOOHOCTH (peopraHu3aluu, TUKBUAAIUN U
T.1.), 10 MOoMeHTa mpejactaBieHusi Kinenrom bpokepy Bcex HEOOXOIUMBIX JOKYMEHTOB,
OJIHO3HAYHO MOATBEPKAAOMINX Hanuuue (OTCYTCTBHE) YKa3aHHBIX HW3MEHEHUU W/WIU
MMOJJHOMOYMHA B COOTBETCTBHUM C JICMCTBYIOIIMM 3aKOHOJATENBCTBOM Poccuiickoin
degepanuiu 1 0ObIYAsIMU JIEJIOBOTO 000POTA;

5.2.6. Ge3 mpeaBapUTENBHOTO YBEIOMIICHHS M TOJNYYEHUS JIOMOJHUTEIHLHOTO
cornacust Knuenrta nmpousBoauTh 3a cueT KimeHTa omnaTy CIENOK M TOCTaBKY IEHHBIX
Oymar mo cjaeilkaMm, OIUIaTy COOCTBEHHBIX YCIYI M YCIYyTI TPEThbUX JIMI, a TaKxke
MIPOU3BOIUTh MHBIC TIJIATEXKH, CBI3AHHBIC C UCIOJHEHUEM HACTOSIIEro JOTOBOpAa, 32 CUYET
JeHEeXKHBIX cpeacTB MuBecTuimonnoro noprdens Knuenra;

5.2.7. mpu HEUCHOJHEHWW WJIM HEHAJUIeKalmeM HcnoidHeHun  KimeHTtom
oOsi3aTensCcTB mepen bpokepoMm, peann3oBaTh IeHHbIE Oymaru u3 MHBeCTUIIMOHHOTO
noptdens, 175 yIOBISTBOPEHUS JTIOOBIX IEHEKHBIX TpeOoBaHMil k KineHty;

5.2.8. B ciyyae HEIOCTAaTOYHOCTH JCHEXKHBIX CpPEICTB M IIEHHBIX Oymar,
cocTaBsomUX NHBECTUIIMOHHBIN TTOPTQENb, A YIOBICTBOPEHUS JEHEKHBIX TPeOOBaAHUM
k KimeHTy, cnuchiBaTh JE€HEKHBIE CpPEICTBAa CO CieAyrImero(-ux) OaHKOBCKOTO(-HX)
cueta(-oB) Knnenra, orkpsiToro(-bix) B AO «HK bank», NeNo Ha OCHOBaHWU
pacyeTHBIX (TJIATEXKHBIX) JTOKYMEHTOB bpokepa B TopsiAke U Ha  YCJIOBUSX,
MPEyCMOTPEHHBIX JEHCTBYIOIINM 3aKOHOAATeNbCTBOM Poccuiickoit @enepanuu. [Ipu 3Tom
CIIMCAaHUE JICHEKHBIX CPEICTB CO CUETOB, OTKPHITHIX KIIMEHTY Ha OCHOBaHMM JIOTOBOPOB
O0aHKOBCKOTO CpOYHOrO BKJajaa (Jermo3uta) BO3MOXHO TOJNBKO IO HMCTEUCHUH
OIpEZIeNIEHHOTO JOTOBOPOM CpOKa BKJajaa (eno3uTa), a Mpu BO3BpaTe BKIAJa (JEmO3UTa)
o TpeboBanuio KimeHTa 10 ncTeYeHus Cpoka JIMOO /10 HACTYIUICHHUS MHBIX 00CTOSITENIbCTB,
YKa3aHHBIX B JJOTOBOPE CPOYHOrO BKJIaAa (Aemo3uTa) — ¢ MOMEHTa 3asBieHUs KiueHTtom
TpeOOBaHUs O TOCPOUHOM BO3BpaTeE.

[Ipu oTcyTcTBUM Ha BBINIEYKa3aHHBIX OAaHKOBCKUX cueTax KimeHTa mocTaTOuHBIX AJis
TOoTalIeHusT  3a10JDKEHHOCTH  KimeHTa JIeHEeXXHBIX CpeiAcTB B pyoisx Poccuiickoit
@denepanuu, bpokep BmpaBe 0e3 momomHUTENbHOro cornacus (aknenTta) Kiouenrta Ha
OCHOBAHUHU CBOMX PACUCTHHIX (TUIATEKHBIX) JOKYMEHTOB CIHCHIBATh JICHE)KHBIE CPEJICTBA B
WHOCTpPaHHOW BamoTe co crexyroomniero(-ux) OaHkoBckoro(-ux) cuera(-oB) Kiuenra,
otkpbITOro(-bix) B AO «HK bank», NeNo MpoJiaBaTh X 3a pyonu Poccuiickoit
®denepanuu (KOHBEPTUPOBATH), B TOM YHCJIC HA BHYTPEHHEM BAJIOTHOM PBIHKE, IO KypCy U
Ha ycnoBusx, yctaHoBieHHBIX AO «HK bank» Ha maty cnucaHus JE€HEKHBIX CPEACTB, U
HaIlpaBIATh IMOJYYECHHbIE B PE3YyJbTaTe€ KOHBEPCHM JICHEXKHbIC CPEACTBA HA IOTallICHHE
3anomkeHHocTH KiueHta mno HacrosimieMy jAoroBopy. Ecim cymMma mONy4eHHBIX B
pe3yabTaTe KOHBEPCHUH JICHEKHBIX CPEJICTB MPEBBICUT CYMMY 3aJI0JbKeHHOCTH KimeHTa 1o
HacrosimieMy  JloroBopy, bpokep HampaBisieT OCTaBIIMECS MOCI€  MOTaIlIeHUs
3agoipkeHHOCTH KimeHra pneHexHsle cpeactBa Ha cuer Kimenrta Ne ,
oTkphIThIN B AO «HK bank».

[TonoxxeHust HACTOSIIIETO MOJAMYHKTA JI0TOBOpa SIBISIOTCS 3apaHee JaHHBIM aKLENTOM
Knuenta (mmarenpmmka) u noHuMmarorcss CropoHamu, Kak —HM3MEHEHUE  YCIOBHM
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COOTBETCTBYIOIIMX JIOTOBOPOB OAaHKOBCKOTO CU€Ta/JOTOBOPOB OAaHKOBCKOI'O BKJIaJa,
3axkmoueHHbIX Mexay Kiimentom u AO «HK banky;

5.2.9. ucnonp30BaTh B CBOMX MHTEpECAX JIEHEKHBIE CPEICTBA U MHOE MMYIIECTBO,
coctapisitomiie MHBeCTUIIMOHHBIN mOpTdens, rapantupys KIueHTy HCHOTHEHUE ero
MOPYYEHUH 3a CUET YKa3aHHBIX JEHEKHBIX CPEICTB U MHOI'O UMYILECTBA WJIM UX BO3BpAT IO
TpeboBanuto Knuenta. [IponeHTs! 3a 1oyib30BaHUE JEHEKHBIMU CPEICTBAMHM HAa OCHOBAHUU
yactu | crareu 317.1 I'paxkmanckoro koaekca Poccuiickoit Denepariun HE HAYUCISIOTCS.
[Tpu 5TOM pUOKLITL, TOJIyYEHHAS B pe3y/bTaTe UCIOIb30BaHUSI baHKOM JIEHEKHBIX CPEJICTB
1 uHoro umyiniectsa Knuenra, siBisiercsa coOCTBEHHOCThIO bpokepa B mosHoM 00beMme;

5.2.10. COBEpIIATh CIEIKU C IEHHBIMH OyMaramu, OJHOBPEMEHHO SIBIISISICh
KOMMEPUYECKHM MPEICTABUTEIIEM Pa3HbIX CTOPOH B CHAENKE, B TOM YHCIIE HE SIBISIOIIMXCS
NpeANpUHUMATENSMY;

5.2.11. 0e3 IOMOJIHUTENIBHOTO corjacoBaHus ¢ KIMEHTOM MpPOU3BOJIUTH 3a4eT
BCTPEUHBIX OJHOPOJHBIX TpeOoBaHuii Mexay bpokepom u KimeHTOM, BO3HHMKIIHMX IO
T0OBIM OCHOBAHHSIM MPU UCIIOJIHEHUU HACTOSIIIIETO JOTOBOPA,;

5.2.12. 3anpamuBaTh y KineHnta 10noHUTENbHbIE JOKYMEHThI, HEOOXOUMBbIE
Bpoxkepy s cobmonenus 3akoHoaaTenbcTBa Poccuiickoin denepannn, 3aKOHOAATENbCTBA
WHOCTPAHHOTO TOCyAapCcTBAa W/Wiu oOKazaHus KiumeHTy yciayr, mperycMOTPEHHBIX
HacToSIIIUM JoroBopoM. B cnyuae HenpencraBnenuss KinumeHToMm 3ampammBaeMbIX
JOKYMEHTOB B CpPOKH, yKa3aHHbIE B 3ampoce, bpokep BlpaBe NpUOCTAHOBUTH MOJHOCTHIO
WIM YacTUYHO OKa3aHWE YCIYr TI0 HACTOAILIEMY JOTOBOPY IIyTéM MHCbMEHHOTO
yBenomieHus: Knuenta He mosnnee, yem 3a 1 (OmuH) A€Hb 10 TUIAHUPYEMOW JaThl
MPUOCTAHOBJICHUS OKa3aHUs yCIYT.

5.2.13. B COOTBETCTBHH C JCHCTBYIOIIMM HAJIOTOBBIM 3aKOHOJATEIHLCTBOM
Poccuiickoit deneparnm, kKak HAJIOTOBBIA areHT — ONPEAENIUTh Hajoroodiaraemyr 6asy u
yaepkaTb HaJoT ¢ 10x0/10B KineHTa, noiny4eHHbIX B paMKaxX HacCTOSIIIETO JOTOBOPA.

5.3. Kauenum obsazanu:

5.3.1. cobmonates hopmy u nopsaok nepenaun [opydenwuii;

5.3.2. no nonauu bpokepy Ilopyuenust Ha mpoBeJeHHE ONEPaLUU 03HAKOMHUTHCS C
nevictByromum Tapudom Opokepckoro o0CTyKUBaHUS.

5.3.3. B yCTaHOBIEHHBIC CPOKU M HAJUICKAIIIM 00pa30M HCIIONHATH 00s3aTENbCTRA,
BBITEKAIOIIME M3 3aKJIIOYEHHBbIX bpokepoM caenok B coorBercTtBUu ¢ IlopyueHusmu
Knuenra;

5.3.4. cBoeBpeMeHHO YyrutauuBaTth bpokepy Bosnarpaxnenue u  Bo3MelIaTh
Pacxonpl, moHeceHHble bpokepoM NpH HCIONHEHHWH HACTOAIIEro jaoropopa. ObecrnedyuThb
Hanuuue Ha VIHBECTHIIMOHHOM CYETE JEHEKHBIX CPEACTB, JIOCTAaTOYHBIX Ui OIUIaThl
nproOpeTaeMbIX HEHHBIX Oymar, JIIoObIX OMpIKeBbIX cOOpOB, Bo3HarpaxiaeHus bpokepa u
OCYIIECTBJICHUsI OruIaThl Jlemo3uTapHeix yciuyr. BoeimonmHsTs TpeOGoBanus bpokepa mo
MOTIOJTHEHUIO IEHE)KHBIMU CpeICTBaMU MHBECTUIIMOHHOTO CUeTa B pa3Mepe, HE0OX0IMMOM
g ucnonHenust bpokepom Hacrosiiero gorosopa u [lopyuenuii;

5.3.5. He pasriamarb NPUCBOEHHBIN PerucTpallnoHHBIA KOA C LENbI0 UCKIIOUYEHUS
BO3MO’HOCTHU MCIIOJIb30BAHMSI €70 TPETHUMHU JINLIAMU;

5.3.6. B cimyuae HeOOXOOMMOCTHM W/HMIM 1O 3ampocy bpokepa BbInaBaTh
JOBEPEHHOCTH M TMPEAOCTaBIATh JApPYTrUe JOKYMEHTbI, HEOOXOAMMBIEC Ji BbITIOJHEHUS
Bpokepom o6s3aTenbeTB o Hactosimemy goroopy. Ilpu stom KnmeHnt necer Bce puckw,
CBSI3aHHBIE C HENPEJCTABICHUEM WJIM HECBOEBPEMEHHOM IMPEJOCTABIECHUEM JOKYMEHTOB,
0o OpPMIIEHHBIX HaJIJIeKAIUM 00pa3oM;

5.3.7. cBoeBpeMeHHO coo0math bpokepy wuHpopMamu 000 BCeX CTaBIIUX
M3BECTHBIX €My OOCTOSITENBCTBAX, CIOCOOHBIX TMOBIHATh Ha wHcronHeHne CTopoHaMu
NPUHATBIX Ha ce0s1 0053aTENbCTB;
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5.3.8. coobmiate bpokepy c¢ mpegocTaBieHHEM MOATBEPKAAOIIUX JTOKYMEHTOB 00
W3MECHECHHSIX HWICHTHU(PUKAIMOHHBIX CBEACHHWI, B TOM 4HCIe, HO HE HWCKIIOUYUTEIHHO
W3MEHEHHSIX ajjpeca, MOYTOBBIX M WHBIX PEKBU3UTOB KiMeHTa, yKa3aHHBIX B HACTOSIIEM
JIOTOBOpPE, U3MEHEHUH B YUpEAUTENBHBIX JOKyMeHTaX, coctaBe [IpencraBureneii Knuenra,
yKa3aHHBIX B HacrtosimeM jgoroBope He mo3nnee 5 ([latu) paboumx nHel ¢ MoOMeEHTa
COOTBETCTBYIOIIUX H3MeHEeHMI. KIIMeHT HeceT BCIO OTBETCTBEHHOCTH 3a JIH000M yIepO,
KOTOPBIA MOXET BO3HMKHYTh B CJlydyae HECBOCBPEMEHHOIO yBeaoMmieHUs bpokepa 00
W3MEHEHWU PEKBU3UTOB M HHBIX CBEJEHUMN, CYIIECTBEHHO CBS3aHHBIX C MPOBEICHHEM
orepalyii B paMKax HaCTOSIIEro JOTOBOpa.

5.4. Knueum snpase:

5.4.1. pacnopspkatbcsi MIHBECTHIIMOHHBIM TMOPTdEIeM B TMOPSAAKE W Ha YCIOBHSIX,
MIPETYCMOTPEHHBIX HACTOSIIIUM JIOTOBOPOM;

5.4.2. mepenaBaTh TPETHUM JIMIIAM TIpaBa IO PACHOPSOKEHUIO VHBECTHIIMOHHBIM
nmopTdeneM B MOpsIIKe, yCTAaHOBICHHOM 3aKOHOaTeILcTBOM Poccuiickoit deaepanuu;

5.4.3. monmyyats oOT bpokepa Otdersl, MNOATBEPXKAAIONINE WCIOJHEHHE €ro
MOPYYCHUN, M WHBIC JOKYMCHTHI, a TAK)KE YCTHBIC KOHCYJIBTAlUA O TEKYIIEM COCTOSHHUU
pBIHKA IICHHBIX OyMar.

5.5. CropoHBl TakKe HMEIOT HHBIE TMpaBa W HECYT HHBIC OOjI3aHHOCTH,
MPEIYCMOTPEHHBIC HACTOSANIUM  JOTOBOPOM U  JIEHCTBYIONIUM  3aKOHOIATEIIbCTBOM
Poccuiickoit denepannu.

6. Bo3narpa:xknenne bpokepa.

6.1. 3a okaszaHue ychyr mo HactosimeMmy goroBopy Knuent yrmiauuBaer bpokepy
Boznarpaxxaenue bpokepa B nopsake u pasmepe, yctaHoBlieHHOM Tapudom Gpokepckoro
00CITy’)KMBaHUs, IEUCTBYIOIMM Ha JaTy coBepllIeHus: bpokepom caenku.

6.2. Bosnarpaxnenue bpokepa He Brirodaetr Pacxoapl bpokepa, HermocpeacTBEHHO
cBA3aHHble ¢ wucnoiaHeHneM llopyudenuii Knmenta, B TOM u4wncine BO3HArpakKIcHUs,
KOMHUCCUH, HAJI0aBKU W yJEp>KaHUs U HMHbIE pacxojpl, Mojyuiexamue ymiaate bpokepowm,
BKJIIOYasi, HO HE OTPAaHUYMBASCh, (OHAOBBIM OupxkaM ((OHIOBBIM CEKIUIM OUPK),
JIeTIO3UTAPHUSIM, aT€HTaM, YIIPABISIOIMIUM KOMITAHUSM 1aeBbIX MHBECTHIIMOHHBIX (DOH/IOB.

6.3. JlenexHsie cpenctBa B Bo3MmenieHue PacxomoB crmuckiBaioTcsi bpokepom ¢
WHBECTUIIMOHHOTO cUeTa 10 Mepe UX (aKTUYECKOro coBepiieHus: bpokepom.

7. OcymecrBiienne bpokepom pynkuuii Oneparopa
Bpoxkepckoro pasgesia cuera aeno u Toprosoro cuera aerno.

7.1. C moamucaHueM HACTOSIIETO JIOTOBOPA:

7.1.1. Knuenr nasnauaetr bpokepa OnepaTtopom bpokepckoro pazaena cuera J1eno u
ToproBoro cuera eno, yka3aHHbIX B I1. 2.3.3. HaCTOSIILIEr0 JOrOBOPA;

7.1.2. CTOpoHBl NPUIUIA K COTJIAIIEHUIO, YTO B MEPUOJl JEWCTBUS HACTOSILIETO
JIOTOBOpa HHU KaKOe JIMI0, OTIMYHOE OT bpokepa, He MOXkeT ObITh Ha3HaueHO OnepaTopom
Bbpokepckoro paszzmena cuera geno M ToproBoro cuera JAemno, yKa3aHHbIX B M. 2.3.3.
HACTOSILIETO JJOTOBOPA.

7.2. B nensx ucnondenus: ¢pynkuuii Oneparopa no bpokepckomy paszzaeny cuera
neno 1 ToproBoMy CYeTy J€no, yka3aHHbIX B 1. 2.3.3. HacTosLIEro I0roBopa, bpokep
MMEET IPaBO OCYHIECTBIISITH MO HUM BKIIOYas, HO HE OIPaHUYMBASCH, CIEAYIOIINE
JIeCTBUS W omepanuu 0e3 NpeBapUTENbHOIO YBEJOMIICHUS WM COIJIACOBAHUSA C
KinenTom u 6€3 JONONMHUTENBHBIX TOPY4YEHH co cTopoHbl Knuenra:

7.2.1. naBatp mopyuenus Jlenosutapuio AO «HK bank» Ha 3auncienue LEHHBIX
Oymar Ha bpokepckuil paznen cuera feno U TOProBelif cUET ENOo U MOPYYEHUsl Ha CHIATHE
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LEHHBIX OyMar ¢ XpaHeHHsI /Wi ydeTa Ha bpokepckoM paszene cyera jeno u ToproBom
cyere Jero;

7.2.2. naBatp nopyuenns Jlenosutapuio AO «HK bank» Ha mepeBox neHHBIX Oymar
c/Ha bpokepckuit pa3aen caera nemno u Toproselil cHeT Jero;

7.2.3. maBatp mopyuenus [lemozurapuio AO «HK bank» Ha OIOKHPOBKY MO KaKkuM-
00 OCHOBaHMSIM IIEHHBIX OyMar Ha bpokepckom paszfnene cuera jaeno u TOproBoM cuere
JIeNo ¥ MHOEe oOpeMeHeHHe LeHHbIX Oymar ais obecnieuenust o0s3aTenbeTB KiuenTa nepen
BbpokepoMm nnu nepen tperbumu aunamu, u nopydenus Jlenosuraputo AO «HK bank» Ha
CHSITUE OJIOKUPOBKU;

7.2.4. momyuats ot Jlenosutapusi AO «HK bank» Bce BRINIMCKH U WHBIE TOKYMEHTHI
o bpokepckomMy pazaeny cuera aeno 1 ToproBomy cyeTy Jero;

7.2.5. oCcymIeCTBIIATh BCE WHBIC OIEpariiil C IEHHBIMH Oymaramu Ha bpokepckom
pazzene cueta eno u ToproBom cuere Aerno, HeoOXoMMBbIe 1711 ocyllecTBiIeHus bpokepom
CBOMX TpaB U OOS3aHHOCTEH MO HACTOAIMIEMY TOTOBOPY U WHBIM COTJIAIICHUSIM MEXIY
CropoHamu, 3aKJIIOUYEHHBIMH B paMKaxX U BO MCIIOJIHEHHE HACTOSIIETO 10IOBOPA.

8. KonpuaeHIHAIbHOCTD.

8.1. bpokep 00s3yeTcs OrpaHUYHUTH KPYT CBOUX COTPYIHHKOB, JOMYIICHHBIX K
cefeHusM o KimeHTe, 4ucIOM, HEOOXOAMMBIM [UJIsl BBIMOJHEHUS OOSI3aHHOCTEH,
MPEIYCMOTPEHHBIX  HACTOSIIUM  JIOTOBOPOM W 3aKOHOJATENBCTBOM  Poccuiickoii
denepanui.

8.2. bpokep 00s3yeTcst HE pacKpbIBaTh TPETHUM JIUIAM CBEJIEHUSI 00 oreparusx,
cyeTax M pekBu3uTax KiumeHTa, KpoMe cilydyaeB, KOI/la YaCTUYHOE PACKPBITHE TaKHX
CBEJICHUM TMpsSMO pa3perieHo camMuM KIHMeHTOM WM BBITEKAeT W3 HEOOXOJIUMOCTH
BBINIOIHUTL ero llopyuyeHue, a Takxke B Cilyyasx, NPEIyCMOTPEHHBIX ACHCTBYIOLIUM
3aKkoHOJaTesbcTBOM Poccuiickon denepanii 1 HOpMaTUBHBIMU akTamu banka Poccun.

8.3. Hacrosumum bpokep yBegomisieT BCeX 3aWHTEPECOBAHHBIX JIMIl, YTO B
COOTBETCTBMU C JICMCTBYIOIIMM 3aKoHOAATENbCTBOM Poccuiickon Penepauun, bpoxep
MOKET OBITh BBIHYXJEH PACKPBITh JUIsi KOMIIETEHTHBIX OPraHOB, B paMKax HX 3alpoOCOB,
uH(popmanuo 06 onepanusx, cuetax Kinuenra, npouyro nndopmanuio o Kinuenre.

8.4. KiuueHntr o0s3yeTcss He ImepenaBaTb TPETbUM JUIAM 0€3 NHCbMEHHOIO
cornacusi bpokepa mo0bie cBeIeHNS, KOTOPhIE CTAaHYT €My U3BECTHHI B CBSI3U UCIIOJIHEHUEM
HACTOSIIEro JOroBOpa, €CIM TOJIbKO TakKoe pasriallleHHe IMpsSMO HE CBSI3aHO C
HEO0OXOJIMMOCTBIO UCIIOJIHEHUS 00SI3aTENbCTB 110 HACTOSAIIEMY JI0TOBODY.

8.5. KiumeHnr o06s3yercss npeAoTBpaliaTh pPACKPbITUE, W/WUIM BOCIHPOU3BEICHUE,
W/WM pacipocTpaHeHne NHGOPMAIMOHHBIX IMOTOKOB (BKIItOYas PerucrpanmoHHbii KOI) 3a
UCKITIOUEHUEM ciry4aeB, korja Kiment ymomHomoueH bpokepoMm Ha packpeiTHe, W/HUIU
BOCIIPOU3BE/ICHHUE, W/UJIN PACTIpOCTpaHEHUE BhINIeyKazaHHON nH(popManmu. KinueHTt Hecet
OTBETCTBEHHOCTh B COOTBETCTBUM C JEHCTBYIOIIMM 3aKOHOJIATENBCTBOM Poccuiickoit
denepanuu B cilydyae HapyleHus: TpeOOBaHUI HACTOALLETO MyHKTA.

0. OTBEeTCTBEHHOCTH CTOPOH.

9.1. 3a HeucnonHeHue NUOO HEHa/AJEXKalllee MCIOJIHEHUE HACTOSIIEro J0roBopa
CTOPOHBI HECYT OTBETCTBEHHOCTb B COOTBETCTBUM C JCHCTBYIOLIUM 3aKOHOJIaTE€IbCTBOM
Poccuiickoit @enepanuu.

9.2. bpokep He HeceT OTBETCTBEHHOCTH 3a JIIOObIe YOBITKH, BO3HHUKIINE
BCIIEJICTBUE WJIM 1O NpuuuHe JeicTBuil (0e3neiictBus) bpokepa 1o HCHOIHEHUIO
o0s3aHHOCTEH B paMKaxX HACTOSIIETO JOTOBOpa, eciu OT KimeHTta He MocTymasno
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[Mopyuennii, ecnu npenctasnennbie [lopydenus: odopmiensl KinmeHToM HeHaamexammm
00pa3oM WM HOCHIIM TPOTUBOPEUUBHIN XapaKTep.

9.3. bpokep He HeceT OTBETCTBEHHOCTH miepen Kimentom 3a  yOBITKH,
MpUYMHEHHbIE JleiicTBUeM WK Oe3nelictBueM bpokepa, 000CHOBaHHO TOJIaraBIIETOCS Ha
[Topyuenus Knuenra u ero yrnoiHOMOUYEHHBIX JIUIL, a TaKXKe HA MH(POpMaIINIO, yTPATUBIIYIO
JOCTOBEPHOCTh M3-3a HECBOEBPEMEHHOTO 10Be/ieHus ee Kinuentom 1o bpokepa.

9.4. Dbpokep He HeceT OTBETCTBEHHOCTb 3a HeucrnoiHeHue [lopydenuit uz-3a
HEBO3MOXXHOCTH PpACHOPSKEHUsT JCHEKHBIMH CPEICTBAMU W/WIM TEHHBIMU OyMmaramw,
cOoCTaBJISOMKUMHE HBECTUITMOHHBIM MOpTdENnb, W/WIN HE Nepeladyd eMy JTOKYMEHTOB,
HEOOXOMUMBIX aJig BbIMoJHEHUS [lopydeHus, B TOM 4HCIE€ NOATBEPKIAIOIMIMX TMPABO
KrnuenTa BnaeHus, mojib30BaHMs U PACHIOPSKEHUS IEHHBIMHU OyMaraMmu.

9.5. bpokep HEe HeceT OTBETCTBEHHOCTH 3a HEHCIIOJIHEHWE WM HEHaJJIeXkaliee
ucrionHenue  llopydyenuid, SBUBIIMXCS ~ CIEACTBUEM  HApPYIICHUS  HOPMAJIBHOTO
¢yakuuonupoBanusi 3A0 «®b MMBbB» (OcHOBHOW pBIHOK) M JPYTHMX OWpPIKEBBIX
TUIOMIAIOK, TEXHMYECKHX CcOOeB W OIUOOK MporpaMMHOro obecrnedeHus, cOOeB,
HEUCTIPABHOCTEM M OTKA30B CHUCTEM CBS3U U JAPYTHX HENPEABUACHHBIX OOCTOSITEILCTB, HE
KOHTPOJINPYEMBIX bpokepom.

9.6. bpokep He HeceT OTBETCTBEHHOCTH 32 COXPAHHOCTHb JEHEKHBIX CPEACTB U
neHHbelx Oymar Kimenta B cinydae OaHKpOTCTBa (HECIOCOOHOCTH BBINIOJIHUTH CBOM
oOs3atensctBa) TC, Brimowas  OaHKPOTCTBO — OpraHu3anui,  0OecneurBarOIMIMX
JENO3UTAPHBIE U PACUETHO-KIMPHUHTOBBIE MpouieAyphl B 3Tux TC, eciu OTKpBITUE CUeTa B
ATUX OpraHM3alMsIX M HMCIOJIB30BaHWE MX JUIsI XpAaHEHUS IEHHBIX OymMar M JEHEKHBIX
cpeactB Knuenta oOycinoBieHO HEOOXOAMMOCTBIO BbinojHeHUs [lopydyenuit u/minum
MPEeIYyCMOTPEHO JICMCTBYIOIIMM 3aKOHOIATENbCTBOM Poccuiickoit Denepanui.

9.7. bpoxkep HE HEceT OTBETCTBEHHOCTD nepen Knuenrom 3a
HEUCIOJIHEHNE/HEeHaUIeKalllee HCIOIHEHHE TPEThUM JIMIIOM CHEJIKH, 3aKIOYeHHOW Ha
ocHoBaHuu Ilopyuenns Knuenra.

9.8. Dbpokep He HeceT OTBETCTBEHHOCTH 3a pE3yJbTaThl HWHBECTUIIMOHHBIX
pemienuii, npuHAThiX Kimmentom. Knuent npounpopmMupoBan 0 TOM, YTO MHBECTHIIMOHHAS
JeSITEIbHOCTh COMpPSIKEHA C PUCKOM HEMOJYYEeHHUs 0KHIaeMOro J0X0Ja UM MOTEepPH 4YacTu
WJIU BCEW CyMMBbI HHBECTUPOBAHHBIX CPEACTB.

9.9. KiumeHT HeceT OTBETCTBEHHOCTh 3a YOBITKM bpokepa, BO3HUKIIHE H3-32
HECBOECBPEMEHHOTO JIOBEJICHUSI WM HWCKaxeHus wuHpopmaruu, mnepenanHoit Kimnentom
Bpokepy, a Takxke u3-3a HECBOEBPEMEHHOI'O W HEMOJHOTO ImpenacTaBieHus bpoxepy
HEOOXOJIMMBIX JOKYMEHTOB, NPEIOCTaBICHHE KOTOPHIX MPEAYCMOTPEHO HACTOSIIUM
JIOTOBOPOM H/HITW JCHCTBYIOIIUM 3aKOHOIATENhcTBOM Poccuiickoit deneparuu.

9.10. CtopoHbl OCBOOOXAAIOTCS OT OTBETCTBEHHOCTH 3a YACTUYHOE WJIA TOJHOE
HEUCIIOJIHEHNWE 00s3aTeNIbcTB 1O JOTOBOPY, €CIM TaKOE€ HEWCIIOIHEHHE SIBUJIOCH
CJIEJICTBUEM OOCTOSTENbCTB Hempeoaoaumont cuibl (cT.401 ['paxkgaHckoro Kojekca
Poccuiickoit ®enepanun) uaum  ¢Gopc-MaKOPHBIX OOCTOATENBCTB, BO3HUKIIMX IOCIHE
3aKJIIOYEHUS IOTOBOPa, KOTOPHIE CTOPOHBI HE MOTJIM MIPEABUIETh WU TIPEAOTBPATUT.

9.11. B cnyyae BO3HUKHOBEHHsI OOCTOSITENILCTB HEMPEOJOIUMON CHIIBI CPOK
BbINIOJIHEHUS CTOpOHAMU 00s13aTE€NBCTB MO JIOTOBOPY OTOJBUTAa€TCsl COPA3MEPHO BPEMEHH,
B T€UEHHE KOTOPOTO JCUCTBYIOT TaKHE OOCTOSTEIHCTBA U UX TTOCJIEICTBUSI.

9.12. Croponbl  00s3yl0TCSA TIO OKOHYAaHWUU  JEHCTBHS  (HOpC-MakOPHBIX
OOCTOSITENIbCTB, TMPUHATH BCE MEPHI IS JIMKBUAAIMHA TOCIHEACTBUI W YMEHBIICHUS
MPUYKMHEHHOTO yiiepoa.
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10. Cpok aeiicTBus 10T0OBOpA.

10.1. Hacrosimuii 10TOBOpP BCTyMaeT B CHJIY C MOMEHTa €ro IOANMHUCAHUSL
CropoHamMu u JEUCTBYET HeEOMNpeJeieHHbI cpok. Hacrosiuii 10roBop MOMXET OBITH
IPEKpallleH B Cily4yasX M IOPSJAKE, YCTAaHOBJIEHHBIX HACTOSIIMM JOTOBOPOM WIIH
3aKoHOIarenbcTBOM Poccuiickon denepanun.

10.2. Jlwobas w3 CTOpoH HMEET MpaBO PACTOPTHYTh HACTOSLIMHA JOTOBOP B
OJTHOCTOPOHHEM BHecyAeOHOM Tmopsake, yBeAOMUB Jpyrylo CropoHy o0 3TOM B
nrchMeHHOH opme He MeHee ueMm 3a 5 ([1sTh) pabounx qHEH 10 AaTHl PACTOPIKEHHUSI.

10.3. C nparer mpumema bpokepom yBemommenuss Kimenta o pacTopikeHuu
HACTOSIIEro JoroBopa bpokep mnpekpamaer mnpuem K wucnoigHeHuto llopydenuit Ha
3aKJIFOYEHHE CAEIIOK Ha YCIOBUAX HACTOSALIETO AOrOBOpA.

10.4. TlpekpamieHne HACTOSIIIETO OTOBOpa HE BJEYET 3a COOOW TpeKparieHus
o0si3atenbeTB CTOPOH MO pacyetaM M KIMpUHTYy CeNoK Ha OCHOBAaHUU HCIIOJIHEHHBIX
bpokepom Ilopyuenui.

10.5. VM3meHeHHs U IOMOJHEHHUS B JOTOBOP MOTYT OBITh BHECEHBI IO COTJIALICHHIO
CropoH, oO(OpMIEHHOMY B THMCBMEHHOM BHUIE M TOJNUCAHHOMY IOJHOMOYHBIMU
npeactaBuTeasiMu CTOPOH.

11. 3aKJII0YUTEIbLHbBIC MOJIOKeHNS.

11.1. Hacrosimum KiueHT 3asgBisieT, 4yTO O 3aKIIOUEHHs] HACTOAIIETO JO0TOBOpa
yBeztoMmiieH bpokepowm:

- O TOM, 4YTO MPOBEACHHE ONEpaluii HAa PHIHKE IEHHBIX Oymar CBS3aHO C PUCKOM
MOTEPHU BCEX WMIIM YaCTU WHBECTUPYEMBIX CPEACTB M O3HAKOMJIEH C MHQOpMAIuei o
BO3MOJKHBIX PHUCKax, u3nokeHHou B [lpuioxkennu Ne 1 k HacrosiiemMy JOTOBOPY
(dexnapayus o puckax, C8i3aHHBIX C NpPOGeOeHUeM Onepayuii Ha pblHKe YeHHbIX
oymae),

- 0 TOM, YTO MPUOOpETEHNE WHOCTPAHHBIX IEHHBIX Oymar CBsI3aHO C PUCKOM MOTEPH
BCEX WM 4YacTU HWHBECTHUPYEMBIX CpPEICTB W O3HAKOMJICH C uHdoOpmainuei o
BO3MOXHBIX pUCKax, W310keHHON B [Ipuiioxennn No 2 k HacrosiieMy AOTOBOPY
(Hexnapayus o puckax, césa3aHHbIX ¢ NPUOOPemeHuem UHOCMPAHHBIX YEeHHbIX Oymaz),

- 0 TOM, YTO 3aKJIIOUYEHHUE JOTOBOPOB, SIBISIOLIMXCS MPOU3BOAHBIMU (PUHAHCOBBIMH
UHCTPYMEHTaMH, Oa3uCHBIM aKTUBOM KOTOPBIX SIBJISIIOTCS LIEHHBIE OyMmaru
MHOCTPAHHBIX YMUTEHTOB WJIM MHJEKChI, PACCYMTAHHBIE IO TAKUM IIEHHBIM Oymaram,
CBSI3aHO C PUCKOM IIOTE€PHU BCEX MIIM YACTU UHBECTUPYEMBIX CPEACTB U O3HAKOMIICH C
uHpopManue O BO3MOXKHBIX pHUCKax, u3JokeHHOW B [lpunoxkenun Ne 3 k
HACTOSILEMY JAOTOBOPY (/exnapayusi o puckax, césa3auHblx ¢ 3aKioyeHue 002080p0s,
ABIAIOWUXCA NPOUIBOOHBIMU PUHAHCOBLIMU UHCIMPYMEHMAMU, OAZUCHBIM AKMUBOM
KOMOPYIX AGNAIOMCSA YEHHble OyMacu UHOCMPAHHLIX SMUMEHMOE UNU UHOEKCbl,
PAacCUUmanHvle no MaKuM YeHHbIM OyMazam);

- 0 HEoOXOAMMOCTH COOJIONIEHUS 3aKOHOJATENbCTBA IO  MPOTHBOJCHCTBHIO
KOPPYMIMH ¥ TPOTUBOJACHCTBUIO JIETATN3AIUK (OTMBIBAHHIO) JOXOJI0B, TTOJYIEHHBIX
npectynHeiM TiyTeMm — [Ipunoxenune Ne 4 x HacTosmemMy goroBopy (Hexiapayus o
CcoOMOOeHUU  3aKOHOOAmMeNbCcmed N0 NPOMUBOOCUCBUI0  KOppynyuu U
NPOMUBOOEUCMBUIO Jle2alu3ayuy (OMMul8aHUI0) 00X0008, NOJIYYEHHbIX NPEeCHyNHbIM
nymem);

- o mpaBe Kimenta Ha monydeHHe WH(QOPMAIMOHHBIX MaTEPUANIOB, YKa3aHHBIX B
[Tpunoxkenun Ne 5 k HacToseMy JOTOBOpYy (Veedomnenue o npedocmasieruu

ungopmayuu);
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- 0  HEeIONyCTUMOCTH UCITOJIb30BAHMS MHCaNIepCKOn uHbpopMallUl U
MaHUITYJIUPOBAHUSI PHIHKOM B COOTBETCTBUU C TpeOoBaHusiMu deniepaibHOro 3aK0HA
o1 27.07.2010r. Ne 224-®3 «O npoTUBOAECHCTBUH HETPABOMEPHOMY HCIIOIb30BAHUIO
uHCaliiepcko uHGOpPMAlMK YW MAaHMUITYJIUPOBAHUIO PBIHKOM M O BHECEHUHU
W3MEHEHUN B OTHEJIbHBIE 3aKOHOJATENbHbIE aKkThl Poccuiickon Penepauuu» U eMy
U3BECTHO W TIOHATHO cojaepxkanue [Ipwmoxkenust Ne 6 k HacTosmeMmMy JIOTOBOPY
(Yeeoomnenue o nedonycmumocmu ucnonb308anus uHCaoepckou ungopmayuu u
MAHUNYIUPOBAHUS PLIHKOM),

- 0 mpaBe TpeboBaTh OT bpokepa BeleHHs OTIEIBHOTO y4yeTa €ro HUMYIIECTBa,
MPEOCTABICHHOTO B KauecTBe oOecrnedueHuss U o0a3aTeabCcTB bpokepa, BOSHUKIIUX
U3 JIOTOBOPOB, 3aKJIIOYEHHBIX 3a cueT KiueHTta M eMy HM3BECTHO M IOHSTHO
conepxkanue [Ipunoxenus Ne 7 k Hacrosimemy aoroBopy (Yeedomnenue o nopsoke
yuema umywecmsea Knuenma);

- 0 COBMeIeHHH bpokepom OpOKEpCKON  IEATETbHOCTH C  JICTIO3UTapHOU
NESITENBHOCTRIO U JUIIEPCKOM 1eATeTbHOCTBIO Ha PhIHKE IIEHHBIX OyMmar;

- 0 HeoOXOJUMOCTH IpenocTaBieHuss bpokepy YIOIHOMOUEHHBIM HpPEICTABUTEIEM
KnuenTa npasa (gath cornacue) Ha 00pabOTKy €ro nepcoHaJbHBIX JaHHBIX.

11.2. KnueHT moaTBepIKIaeT, yTo 00pabOTKa MEPCOHANBHBIX JAaHHBIX (HU3UICCKUX
JUL, YKa3aHHbIX B JOKYMEHTax, noiydaemblx CTOpOHaMH B IIpOIECCE 3aKIIOUYECHHUS H
WCIIOJTHEHUSI HACTOSIIIETO JOTOBOPA, OCYIIECTBIIETCS C COIVIACHS TAKUX JIMI[ B LENAX
OCYIIIECTBJICHUS NIPAaB U 3aKOHHBIX MHTepecoB CTOPOH M HE HapyllaeT mpaBa U CBOOOJBI
¢busnueckux smn. KioueHT moaTBepikgaeT, uTo (QU3MYECKHE JIMIA  yBEIOMIICHBI
HaJJIeXKaIM 00pa3oM 00 OCYIECTBICHUH 00pabOTKU UX MEPCOHATBHBIX JaHHBIX.

CropoHa, MoJly4MBIIasi MEpCcOHaJIbHbIE JaHHbIE OT Jpyroil CTopoHbI, 00sd3aHa He
pacKpbIBaTh TPETHUM JIMLAM M HE PACIPOCTPAHATH 3TH NIEPCOHAIbHBIE JaHHBIE, €CIIM UHOE
HE IIPEAYCMOTPEHO 3aKOHOM.

11.3. Bcs nanpasnsemass bpokepom B azapec KimeHnra koppecnoHieHIus, 3a
uckimoyeHneM OT4YeToB, MOXKET ObITh BpydeHa KimeHTy B ero oduce mo aapecy Mmecta
HaxoxJeHus: Kirenra, ykazaHHOMY B paszese 12 HacTosIero Joropopa, JInbo oTnpaBieHa
Mo moyTe (TenerpaMMol, 3aKa3HbIM MHCbMOM C YBEJIOMIJICHHEM O BpPYUYEHUHU) WIH yepe3
KOMITaHUH 3Kcmpecc noctaBku otnpasienuit (DHL, TNT u apyrue) mo mouroBoMy ajapecy
Knuenra, ykazanHomy B paszzene 12 HacTosIero 10ropopa.

Bes manpaBnsiemass Knmentom B anpec bpokepa KOppecnoHAEHIMS MOXKET OBITh
BpydyeHa bpokepy mnyTtem mnpenocTtaBieHus €€ B KaHLensapuro bpokepa mo anpecy,
yKa3aHHOMY B paszfene 12 Hacrosmero Jorosopa, JAuOO0 OTOpaBieHa IO IOYTe
(TenerpaMMoH, 3aKka3HbIM IUCBMOM C YBEJAOMJICHMEM O BPYYEHUHM) WU 4Yepe3 KOMIAHUU
skcnpecc noctaBku otmpasieHuit (DHL, TNT u apyrue) mo mouroBoMy aapecy bpoxepa,
YKa3aHHOMY B paszfene 12 HacTosmero 10ropopa.

CropoHa cuuTaeTcs MOJMYYUBLIEN KOPPECTIOHACHIIMIO B 1aTy, YKa3aHHYIO B OTMETKE
O TIOJIy9€HUHU KOPPECTIOHACHIINU WM B JaTy 3a()MKCHUPOBAHHYIO OpraHM3alMel MOYTOBOU
CBS3M/KOMIAHUEH »JKcmpecc JocTaBKU oTmpaBieHuil. CTopoHa Tak ke CcuMTaercs
noJlyuyuBIlled  KoppecnoHaeHuuto: (1)B  ciayyae OTKaza OT €€ MOJIyYeHHs,
3a(pUKCUPOBAHHOTO OpraHM3alyell MOYTOBOW CBA3H/KOMIIAHUEH HKCHpPEcC JOCTaBKU
OTIpaBJeHMi; (2) B cilydae HEBO3MOXKHOCTHU €€ BPYUYEHHS B CBSA3M C OTCYTCTBHEM ajpecaTa
Mo yKa3zaHHOMY ajipecy, W (3) B HMHBIX CIIy4asiX, YCTaHOBJEHHBIX 3aKOHOJATEIbCTBOM
Poccuiickoit denepannu.

11.4. Bce cnopsl, Bo3HUKawolue Mexay CTopoHamu, MOJUIEKAT YpEryIUpOBAHUIO
nyreMm neperoBopoB CTOpoH Mexay coboil. B ciiyyae HEBO3MOXKHOCTH YyperyiaupoBaHUs
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CIIOPOB MYyTEM MPOBEIAEHUS TMeperoBopoB Mexay CTopoHamu, cHop paspemaercs B
CyileOHOM MOpsAJIKE, YCTAaHOBJICHHOM JEHCTBYIOIIMM 3aKOHOAATEILCTBOM Poccuiickoi
denepannu.

11.5. CropoHBl NPUILIA K COTJAIICHHUI0O O JOTOBOPHOW MOACyAHOCTH (CT.32
['paxxnanckoro mpoiieccyanbHoro kogekca Poccuiickoit denepanun) pazpemieHus: Cropos,
CBS3aHHBIX C 3aKJIIOYCHUEM, MCIIOJHEHHEM, HU3MEHEHHEM, PACTOP)KEHUEM HACTOSIIETO
JIOTOBOpa, @ UMEHHO O TOM, YTO BCE CIOPHI OYIyT paspermaTrbcs B ApOUTpPaKHOM CyjIe
ropoaa MOCKBBI.

11.6. HeoTpemiieMoii 4acThIO HACTOSIIIETO JOTOBOPA SIBIISIFOTCS:

Lpunoowcenue Ne 1 Jlexnapanusi 0 pUCKax, CBA3aHHBIX C IIPOBEICHUEM ONEPAIUi HAa PhIHKE
IIEHHBIX OyMmar;

IIpunoowcenue Ne 2 Jlexnapauus O pUCKaX, CBA3aHHBIX C NMPUOOPETEHHMEM HHOCTPAHHBIX
[EHHBIX OyMmar;

Ilpunoosicenue Ne 3 Jlexknapaidsi O pHUCKaX, CBS3AHHBIX C 3aKJIIOUYEHUEM JIOTOBOPOB,
SIBJISTFOIIIAX CS MIPOU3BOAHBIMU (HMHAHCOBBIMH UHCTPYMEHTaMH,
0a3MCHBIM aKTUBOM KOTOPBIX SIBISIFOTCS IIEHHBIE OymMaru MHOCTPaHHBIX
AMUTEHTOB WJIU UHJEKCHI, PACCUMTAHHBIC 110 TAKKUM IIEHHBIM Oymarawm;

Lpunoocenue No 4 Jlexnapamust o coOMIOACHUN 3aKOHOJATEIBCTBA IO MPOTHUBOACHCTBHIO
KOPPYILHUKA U TMPOTUBOJCUCTBUIO JieTaiu3aliu (OTMBIBAaHUIO) JOXOJOB,
MOJIYYEHHBIX MPECTYITHBIM MTyTEM;

Lpunoocenue Ne 5 YBenomieHUe o MpeaoCTaBICHUN HHPOpMAIIHH;

Illpunoosicenue Ne 6 YBenoMeHHE O HEJONMYCTUMOCTH MCIIOJIB30BAHUS HWHCANAEPCKOM
uH(pOpMalUU U MAHUTTYJTUPOBAHUS PHIHKOM.

Lpunooicenue Ne 7 YBenoMIIeHHE O MOpAJIKE yueTa umyiiectBa Kiuenra.

11.7. JloroBop cocTaBi€H B 2-X 3K3EMIUSIpAX Ha PYCCKOM fA3bIKE, HMEIOIINX
OJIMHAKOBYIO IOPUJIMYECKYIO CHIIY: OAMH JK3eMIUIp XxpaHuTcs y Kiuenra, apyroil — y

Bbpoxkepa.
11.8. B nmaty BCTyIUIeHHsSI B CHIIy HACTOSIIErO JOrOBOpa MpeKpaiiaeT IeHCTBUE
JloroBop Ne 0 OpokepckoM OOCTY>KMBAaHMHM Ha PBIHKE IIEHHBIX Oymar OoT « _ »

20 1. (nynkm 11.8. exnouaemcs 6 mekcm 002060pa Npu HAIUYUU paHee
3aKIIOUYEHHO20 002080PA O OPOKEPCKOM OOCIYHCUBAHUU HA PLIHKE YEeHHbIX OyMmaz)

12.  Anpeca u pekBu3uThl CTOpOH.

Bpoxep: Kanenr:
Axnnonepnoe oomecrso «HK Bank» Cokp. Haum.:

(coxp. AO «HK Bank») VHH KIIIT
OT'PH 1027739028536 OI'PH

Anpec MecTa HaXOXKIECHUS:
ITouroBslii angpec:
Azpec 37eKTPOHHON TOUTHI (0013aTENBHO):

WHH 7734205131, KIIII 775001001,
Anpec MecTa HaXO0XJICHHS U TIOYTOBBIN anpec: 125047,

Poccus,

r. MockBa, Muycckas 1miomaib, 10M 2. VHTepHeT-CaiiT:

Caiir B cetu Internet: www.nkbank.ru Ten: ()

teit: (495) 411-54-69;daxc: (495) 411-69-99 dakc () -

Aopec snexkmpounnoti noumsr: bonds@nkbank.ru [InaTexHbIe PEKBU3UTEHL:

Inameoicuvie pexsusumoi: BUK 044525278, bankosckuii cuerNe B '
koppecnoneHTckuii cuet Ne 30101810045250000278 B BUK , K/e

Bbanke Poccun.
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Hoxmucu Cropon
Ot Kuinenra:

Tloonuce @.U.0. noanocmoio

Ot bpoxkepa:

Ioonuce @.U.0. nonnocmoio

L
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Ipunooicenue Nel
x Hozosopy Ne om « » 20 e
0 OpPOKEPCKOM OOCIYHCUBAHUU HA PbIHKE YEHHBIX OyMae

TNEKJIAPALIMS
O PUCKAX, CBSI3AHHBIX C MPOBEJIEHUEM OIEPALMIA
HA PBIHKE HIEHHBIX BYMAT

Lens nactosimet Jlexnapamuu — nates MHBecTOopy obliee mpeacTaBlIEHUE O
pUCKaxX, CBA3aHHBIX C TMPOBEJCHUEM ONEpaldii Ha pbIHKE I[EHHBIX Oymar, Hu
NpEeAyIPEIUTh O BO3MOXKHBIX IMOTEPAX NPU OCYIIECTBICHUH TaAKUX OINEpaLUi.

Jua neneit HacTtoAmen Jeknapaiuu noj pucKOM IIPU OCYILECTBICHUH ONIEpaliui Ha
pBIHKE IIEHHBIX OyMar MOHMMAaeTCs BO3MOXKHOCTb HACTYIUICHHSI COOBITHS, BJICKYIIETO 3a
coboii motepu ans MuBecTopa.

Pucku Ha pbIHKe HEHHBIX OyMar MOKHO KJIACCH(PMUIUPOBATH MO Pa3IHYHBIM
OCHOBaHHUSAM.

Ilo sxoHOMMYEeCKUM MocCaeAcTBUSIM i1 lHBecTOpa pUCK MOXKET OBITh CIEAYIOIINX
THUIIOB:

- puck nomepu 00xo0a — BO3MOXHOCTb HACTYIUICHUSI COOBITHS, KOTOPOE BJCYET 3a
co00¥ YaCTUYHYIO WM MOJHYIO TOTEPIO0 0KUIAEMOTO J0X0Aa OT HUHBECTHUIIUH;

- puck nomepu UHBECMUPYEMbIX Cpedcme — BO3MOKHOCTh HAaCTYIJICHUS
COOBITHSI, KOTOpO€ Bie4YeT 3a Cco0Oi YaCTUYHYI WM TMOJHYI MOTEPIo
WHBECTHUPYEMBIX CPEJCTB;

- pUCK nomepb, NPesbllUAIOWUX CYMMY UHBECMUPYEMbIX Cpeocms — BO3MOKHOCTH
HACTYyIJIEHUsI COOBITHS, KOTOpO€ BjedeT 3a co00il He TOJbKO MOJHYI MOTEPIO
0KMJIaEMOTr0 J0XO0Ja M HHBECTUPYEMBIX CpPEACTB, HO W NOTEPHU, IPEBBIILIAKOIINE
WHBECTUPYEMYIO CyMMy. JlaHHBIA pHUCK BO3HUKAET, HANpUMEp, MNPU COBEPIICHUU
«Map>KMHAJIBHBIX» CHEJOK, Korja OpoKep MpeaocTaBisieT KIUEHTY JNEHEKHBbIE CPEeICTBa
WJIU TIEHHBIE OyMaru ¢ OTCPOYKON X BO3BpaTa.

[1o MCTOYHHKY PUCKH MTOAPA3IEISIOTCS Ha:

- cucmemHwvlll puck — pPUCK, CBI3aHHBIN ¢ QYHKIIMOHUPOBAHUEM CHUCTEMBI B I[€JIOM
(mampuMmep, OaHKOBCKasi, JEMO3UTapHAs CHUCTEMa, CHUCTEMa TOPTOBJH, KIHPHUHTA,
PBIHOK IIEHHBIX OyMar kak cucteMa u T.1A.). CHCTeMHBIH PUCK HE MOXET OBbITh CHIKEH
nyrem nuBepcudukanuu. Takum o0pa3om, NMpPoOBOAsi ONepalu¥ HA PbIHKE HEHHBIX
oymar, HMHBecTOp moaBepraercsi CHCTEMHOMY PHCKY, YPOBeHb KOTOPOr0 MOKHO
CUMTATH HECHUKaeMbIM (10 KpaliHel Mepe, MyTeM AuBepcUudUKAIINN).

- UHOUBUOYANbHBIL PUCK - PUCK KOHKPETHOTO Y4YaCTHHKA pbIHKA I[EHHBIX Oymar
(mammpumep, Opokepa, JOBEPUTEIBHOTO  YNPABIAIONIETO, TOPTOBOM  IUIOMIAJKH,
neno3uTapusi, 6aHka, SMUTEHTA), KOHKPETHOTO MHBECTUIIMOHHOTO MHCTPYMEHTA (aKIIHH,
obyiuranuu) 1 T.1.

ITo ¢pakTOpPY MOKHO BBIICIIUTH CIEAYIOIINE OCHOBHBIE BUJIBI PUCKOB:

Puck wu3MeHeHMs TOIUTUYECKOM cuTyauuu B Poccuiickon
denepanuu W/ B MUpe (CMEHa MOJIUTUYECKOTO PEKUMa, OPTaHOB
. BJIACTH, MOJIUTUKO-IKOHOMHUYECKOTO Kypca). MoXeT NpUBECTH K
Tonumuueckuii

OTKa3zy SMUTEHTOB UCIIOJIHATh CBOHU 00s13aTenbCTBAa,
HallMOHAJIN3aLMN/KOH(PUCKAIMK MMYIIECTBA ONpEAEIEHHBIX TPYII

HWHBECTOPOB.
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Puck HecTaOMIBHOCTH MUPOBOW SKOHOMHKH H/HUIIM SKOHOMUYECKOMH
cucrteMbl Poccuiickonn denepaunu, CBS3aHHBIM C HEINOCTATOYHBIM
Pa3BUTHEM KOHKYPEHTHOW CpeIbl W BBICOKOM MOHOMOJIU3ALMUEN

DKoHOMUYECKUT .
OTJENbHBIX OTPACIEH, CIa0bIM rOCYJapCTBEHHBIM PETYIHUPOBAHUEM.
MoskeT BBIpAa3UThCSI B HEBO3MOXKHOCTU BBIMOJHEHUS YYaCTHUKAMU
SKOHOMMYECKOIO MTPOIiecca CBOUX 00513aTEIbCTB.
Puck HeOJIaronpusTHOTO U3MEHEHUS 3aKOHOJATENbCTBA,
BO3HUKHOBEHMSI TPABOBBIX KOJUIM3UH MPH TOJIKOBAHUHM HOPM IIpaBa.
OOycioBleH  TOCTOSHHBIMM ~ HM3MEHEHUsIMH, TMpoderaMu U
7 . IIPOTUBOPEUNSAMH B JIECUCTBYIOLIEM 3aKOHOAATENIBLCTBE Poccuiickon
a60801i
P ., | denepanuu, perynHpyromieM TMOPSIOK M YCJIOBHS OOpallieHus
(3axono0amenvbHullL)
LEHHBIX OyMar, COBEpIUEHUS CHIEJIOK Ha pPHIHKE LEHHBIX OyMar.
Mosket mpuBecTH K (PMHAHCOBBIM moTepsiM MHBecTopa BcleACcTBUE
M3MEHEHHS 3aKOHOAATENbCTBA JINOO HEOIAaronpusiTHOM TPaKTOBKHU
HOPM IIpaBa.
Puck HeraTMBHOro H3MEHEHHs] HaJOrOBOTO 3aKOHOJATENbCTBA, a
Hanozosuwiii Takke HeONIaronmpusITHOTO TOJKOBAaHUS HAJOTOBBIMU OpTraHaMu
HOPM HaJ0roBOTO MpaBa.
HUnsecmuyuonnwvix Puck BBEJICHUS 3aKOHOJATENbHBIX OTrpaHUYCHUN Ha
ocpaHudenul BJIaJIcHHE/00pallieHue ONpeAesIeHHbIX HHCTPYMEHTOB MHBECTUIUH.
Puck wu3MeHeHHMs 3HaYyeHUN MapamMeTpoB pbIHKA, TaKUX Kak
. MPOLIEHTHBIE CTaBKH, KypChbl BAJIIOT, LEHbl aKLUMUWA WJIH TOBApOB,
Puoinounwiu
KOppeJsIusi MEXKIy pa3IMdyHbIMH TlapaMeTpaMu pbIHKA U
M3MEHUYUBOCTH (BOJATUIIBHOCTB) 3TUX MapaMeTPOB.
Jit . Puck npsMbIX yOBITKOB OT HEOJAronmpuUATHBIX M3MEHEHUH IIeH Ha
eHoB01I
(uHAHCOBBIE HHCTPYMEHTHI.
. Puck motepb OT HeOJIAaronpusTHbIX M3MEHEHUH KypCOB BaIIOT, a
Banrommuwiu
TaKXKe BBEJICHUS OTPAaHUYCHUS HAa KOHBEPTALIMIO BAJIOT.
Ilpoyenmmuuwiui Puck notepb n3-3a HEraTUBHBIX U3MEHEHHI TPOIIEHTHBIX CTABOK.
Unghnayuonnwiii Puck nmoteps B cBsizu ¢ HHGIAAIUEH.
Puck HEBO3MOXHOCTH COBEPLIUTh CAEIKY C (UHAHCOBBIM
Jluxeuornocmu MHCTPYMEHTOM B HEOOXOJUMBIH MOMEHT BPEMEHHU IO BBITOJHOMN
LIEHE.
. Puck OTEPh BCJIE/ICTBHE MCIIOJIb30BAHMUS
Hnghopmayuonnwiii . .
HEMIPOBEPEHHOI/HEJOCTOBEPHOM HHPOPMAIIHH.
Puck HeOmarompusTHOrO pa3BUTHS COOBITHI B ONpeAeICHHON
. OTpaciii, 4YTO HEMOCPEACTBEHHO CKa3bIBa€TCs HA JEATEIbHOCTH
Ompacnesoti . .
3aHATBIX B HEH KOMIAHWU, a, CIEI0BATENIbHO, Ha MOKAa3aTeNsix
CTOMMOCTH MX LIEHHBIX OyMmar.
T . Puck noreps, cBsi3aHHbBIN ¢ pabOTON 000PYIOBAHUS, DIEKTPUUECKUX
eXHU4ecKull .
. U KOMITBIOTEPHBIX ceTell u ux Oe3omacHocThio. CyliecTByer
(mexnono2uueckutl,
. BEPOSITHOCTh HApYILIEHUsI SJEKTPOCBA3U, HECAaHKUHOHUPOBAHHOTO
onepayuoHHblii)
nocryna, c0oeB B paboTe anmapaTHbIX U IPOrPAMMHBIX CPEJICTB.
banxkpomemea 3aknrovaercs B BO3MOXXHOCTHU HACTYIUICHUS
amumenma HETUIaTEKECITOCOOHOCTH SMUTEHTA IIEHHOM Oymaru, 4to IpuBEIeT K
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pEe3KOMY TMAJEHUIO LIEHbI (BIUIOTH 0 MOJHOMN MOTEPU JTMKBUIHOCTH)
Ha TaKylo [IEHHYI0 Oymary.

Cosmewenus Cpsi3aH ¢ COBMeEIIEHHEM MPO(ECCHOHATBHBIM yYYAaCTHUKOM PBIHKA
DPA3IUUHBIX 61006 | IEHHBIX OyMar pa3jaM4YHbIX BUJOB JIEATEIbHOCTH HA PHIHKE LEHHBIX
desimenvbHOCMU Oymar.
Unempymenmanvhuviii | PUCK KOHKPETHOTO MHCTPYMEHTA WHBECTHULIUH.
Henpasomepnuvix Puck coBepuieHnss HenpaBOMEPHBIX JECUCTBUHM B OTHOLICHUU
Oeticmauti uMmytiectBa/mpas MuBecropa.
Puck HegoOpOCOBECTHOTO UCHOJIHEHUS CBOMX 0053aTelbCTB
Koumpacenma y4aCTHUKAaMH  pbIHKAa  LEHHBIX  Oymar  wid  OaHKamu,
OCYLIECTBIIAIOIIMMU PACUETBHI.
. Puck YaCTUYHOT'O/TIOJIHOTO HEUCIOJHEHUS 0053aTeNbCTB
baunkoseckou .
pacdeTHbIM OAHKOM CTOPOH, a TaKXKe PUCKH, MPUCYIIHE OaHKOBCKON
cucmemvl
CHUCTEME B LIEJIOM.
Puck HermmarexecrnocoOHOCTH, OAHKPOTCTBA, MHOTO HEUCTIOJTHEHUS
Opeanuszamopoé
CBOMX 00s3aTEJILCTB OPraHU3aTOPOM TOPrOBJIM HA PBIHKE LEHHBIX
mop2oénu
Oymar.
Puck HacTyruieHus HEONAronpusTHBIX  COOBITHH, — TTOPOXKICHHBIN
Texnozenmviti XO3SMCTBEHHOM JEATEIBHOCTBIO YENIOBEKA: AaBApUIHBIC CHUTYalWH,
TIOKaphbl U T.1.
. Puck HacTymieHuss HeONaronpusiTHBIX COOBITHUH, HE 3aBUCSIIMA OT
Ipupoouwiii

NESATEeTLHOCTH YeJIOBEKa (CTUXHUITHBIC OCICTBHS).

Ilepeyenbs pucCKOB, NpuBelAeHHbIH B HacTosied Jlexnapauum, He siBJsieTCS
HCYEPNBIBAKIINM M He PacKpbiBaeT NoJHOW uHGopmManumu 000 Bcex pHCKax Ha
PBIHKE LIEHHBIX Oymar.

O3naxkomnen.

« »

20 2 /

ﬂama O3HAKOMJIEHUA

Ioonuce D.U.0.
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Tpunoocenue Ne2
x Hozosopy Ne om « » 20 2
0 6POKEPCKOM OOCIYHCUBAHUU HA PIHKE YEHHBIX OyMae

TNEKJIAPALIMS
O PUCKAX, CBSI3AHHBIX C IPUOBPETEHUEM
WHOCTPAHHBIX HEHHBIX BYMAT

[enbto Hacrosmen Jexnapanuu ABiIsSeTCS NPEIOCTAaBICHNE KIMEHTY UH(OpMAaIK O
pHUCKaX, CBS3aHHBIX C HIPUOOPETEHHEM WHOCTPAHHBIX LEHHBIX Oymar. MHocTpaHHBIe
LIEHHblEe OyMaru MoOryT ObITh NPUOOPETEHBI 3a PyOEKOM WIIM HA POCCHIICKOM, B TOM YHCIIE
OpPraHU30BaHHOM, ()OHJIOBOM pBIHKE.

OnepanysiM ¢ WHOCTPAHHBIMH IIEHHBIMH OyMaraMu TpUCYIIH OOILME pPHCKH,
CBSI3aHHBIE C OIEPALMSAMHU Ha PHIHKE LIEHHBIX OyMar co CJIEAYIOIUMHI OCOOEHHOCTSIMHU.

CucreMHble pUCKH

[IpuMeHUTENPHO K HMHOCTPAHHBIM LEHHBIM OyMaraM CHUCTEMHBIE PHUCKH,
CBOMCTBEHHbIE  POCCHUMCKOMY ()OHAOBOMY  pBIHKY JOIOJHSIOTCS  AHAJOTMYHBIMU
CUCTEMHBIMH PHUCKAMH, CBOMCTBEHHBIMH CTpaHe, TJ€ BBINYIIEHbl WM O00OpamarTcs
COOTBETCTBYIOIINE MHOCTPaHHbIE LIeHHbIe Oymaru. K ocHOBHBIM (hakTopam, BIHSAIOIIUM Ha
YPOBEHb CHUCTEMHOI'O PUCKA B IEJIOM, OTHOCSATCS MOJMTHUYECKasl CUTyalus, 0COOEHHOCTU
HAallMOHAJIBHOTO 3aKOHOAATENIbCTBA, BANIOTHOTO PETYIUPOBAHUS M BEPOATHOCTh MX
U3MEHEHHsI, COCTOSIHHE TOCYIapCTBEHHBIX ()MHAHCOB, HAJUYHWE U CTENEHb Pa3BUTOCTU
(MHAHCOBOM CHUCTEMBbI CTpaHbl MECTa HAXOXACHMS JIMIA, OOS3aHHOIO MO HMHOCTPAHHOU
[IEeHHOW Oymare.

Ha ypoBeHb CHCTEMHOrO pucKa MOTYT OKa3blBaThb BJIUSHHE M MHOTME JpYyrue
(akTOphl, B TOM YHCIIE BEPOSITHOCTh BBEJCHHS OTPAHUYCHUI HA MHBECTUIMH B OTIENbHBIC
OTpaciad HKOHOMHUKHM WIH BEPOATHOCTh OJHOMOMEHTHOM [€BaJbBAlMM HALIMOHAIBHOU
BaMOTHL. OOMIENPUHATON HWHTETPATbHOW OIIGHKONH CHCTEMHOTO pPHCKAa HWHBECTHIMN B
MHOCTPAHHYIO LEHHYI0 OyMmary SIBJSIETCSI «CYBEPEHHBIM pPEUTHMHI» B MHOCTPAHHOW WIIU
HallMOHAJIBHOM BaJIOTE, NPUCBOCHHBIM CTpaHe, B KOTOPOM 3apEerMCTPUPOBAH SMHTEHT,
MEXIyHapOAHbIMU peduTuHroBbiMu areHrctBamu MOODY’S, STANDARD & POOR'S,
FITCH IBCA, onHako cienyer UMEThb B BUJlY, UYTO PEUTUHTH SBISIOTCS JUIIb OPUEHTUPAMHU
1 MOTYT B KOHKPETHBII1 MOMEHT HE COOTBETCTBOBATH PEAJIbHON CUTYyalLlUU.

B cnywyae coBepmieHuss CHEJIOK C HMHOCTPAHHBIMH JEIO3UTAPHBIMU pacClUCKaMU
MOMHMO PHUCKOB, CBSI3aHHBIX C AMHUTEHTOM CAMHMX PACHUCOK, HEOOXOJIMMO YUWUTHIBaTh U
PUCKH, CBSI3aHHBIE C DMMTEHTOM IIPEACTABISAEMBIX IaHHBIMU PACIMCKaMU MHOCTPAaHHBIX
HeHHbIX Oymar. B HacTosiee Bpemsi 3aKOHOJATENbCTBO pa3peliaeT POCCHUIUCKUMU
WHBECTOpaMH, B TOM YHUCJIE HE SBJISIOLUMUCS KBaJTU(DUIMPOBAHHBIMHU, MPHOOpETEHHE
AOMYIIEHHBIX K NyOIMYHOMY pa3MemeHuto U (Wwid) nyOJudHOMY OOpalleHuio B
Poccuiickoit @enepaniuy HHOCTpaHHBIX LIEHHBIX OyMar Kak 3a py0exom, Tak u B Poccuu, a
TaK)K€ IO3BOJISIET YYET IpaB Ha TaKUE€ LEHHblE OymMaru pOCCUHCKHMH JIENO3UTAPHUIMHU.
Mexny TeM, CYIIECTBYIOT PUCKM H3MEHEHUs PETYJISITUBHBIX IOAXOJOB K BIAJICHHUIO U
orepanusaM, a TaKKe K YYeTy MpaB Ha HMHOCTpaHHbIe ()MHAHCOBBIE HHCTPYMEHTHI, B
pe3yJbTaTe 4ero MoKeT BOZHUKHYTh HEOOXOIUMOCTD 110 UX OTUYXKJIEHUIO BOIpekH Bammm
IJIaHAM.
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IIpaBoBbI€e pUCKH

[Tpu nproOpeTeHuu HHOCTPAHHBIX LIEHHBIX OyMar HEOOXOIUMO OTAaBaTh cebe OTYET
B TOM, YTO OHM HE BCErJa SIBISIOTCA aHAJOTaMU POCCUHCKHUX LEHHBIX Oymar. B mrobom
clyyae, MpEeNoCTaBiIsieMble IO HUM IIpaBa M TMpaBWIa HMX OCYIIECTBICHHUS MOTYT
CYLIECTBEHHO OTJIMYATHCA OT MPaB IO POCCUMCKUM LEHHBIM Oymaram.

Bo3moxHocTH CyneOHON 3alMTHI MpaB MO0 MHOCTPAHHBIM IIEHHBIM OymMaram MOTyT
OBITH CYIIIECTBEHHO OTPAaHUYECHBI HEOOXOIUMOCTHIO OOpallleHus B 3apyOeKHbIE CyIeOHbIE U
MPaBOOXPAHUTENbHBIE OpPTraHbl MO YCTAHOBJICHHBIM IMpaBUjaM, KOTOpPbIE MOTYT
CYILIECTBEHHO OTJIMYaThCsA OT AeicTByrommx B Poccun. Kpome Toro, mpu onepauusx c
WHOCTPaHHBIMH 1IEHHBIMU OyMaraMu Bbl B OOJBIIMHCTBE CITy4aeB HE CMOXETE MOJIaraThCs
Ha 3allATy CBOMX IIpaB M 3aKOHHBIX HMHTEPECOB POCCUHUCKUMU YINOJIHOMOYEHHBIMH
OpraHaMH.

PackpsbiTHe HHpOpMALNH

Poccuiickoe 3aKkOHOATENbCTBO JOMYCKAET PACKPbITUE MH(POPMALUU B OTHOLICHUU
MHOCTPAHHBIX LIEHHBIX OyMar 1o rnpaBujiaM, JEHCTBYIOIIMM 3a pPyOeXoM, U Ha aHTIIHMHCKOM
a3pike. OLIEHUTE CBOIO TOTOBHOCTh aHAJIM3UPOBATh MHPOPMALIMIO HAa aHTJIMHCKOM SI3bIKE, a
TaKXke TO, MOHMMaeTe JM Bl oTianums Mexnay npuHATBIMA B Poccum mnpaBuiamu
(MHAaHCOBOM OTYETHOCTH, MEXIyHApOAHBIMU CTaHIAApPTaMU (PUHAHCOBOM OTYETHOCTHU WJIU
npaBujaMHu (PUHAHCOBOM OTYETHOCTH, 110 KOTOPHIM IyOIMKyeTcs: HH(pOpMaLus SMUTEHTOM
MHOCTPAHHBIX [IEHHBIX OyMar.

Taxoke poccuiickue opraHu3aTOpbl TOPTOBIHM U (MJIM) OpPOKEphl MOTYT OCYIIECTBISATh
MEepPeBOJl HEKOTOPhIX JOKYMEHTOB (MH(pOpMAlMM), PACKPHIBAEMBIX HMHOCTPAHHBIM
sMuTeHTOM s Bamero ymno6ctBa. B 3TOoM ciydae mepeBoj MOXKET BOCIPHHMMATHCS
UCKIIIOYUTENBHO Kak BCIOMOraTelbHas HHpopManuss K OQUUIUAIBHO PACKPBITHIM
JIOKyMeHTaM (MH(OpMannu) Ha MHOCTPAHHOM s3blke. Bceerna yduThiBaiiTe BEepOSTHOCTH
OLIMOOK MEepPEeBOJYMKA, B TOM YHCIE CBS3aHHBIX C BO3MOXKHBIM Pa3JIMYHBIM IMEPEBOJIOM
OJHUX U T€X K€ MHOCTPAHHBIX CJIOB U (Ppa3 UM OTCYTCTBHEM OOLICHPUHSATOTO PYCCKOIO
HKBHMBAJICHTA.

*k*k

VYuuTeiBass BBIIIEU3II0KEHHOE, MBI PEKOMEHJAyeM BaM BHMMAaTelIbHO pacCMOTPETH
BOIIPOC O TOM, SIBJIAKOTCA JIM PUCKHM, BO3HHUKAIOIIME IPU NPOBEICHUHU COOTBETCTBYIOIIMX
omnepanun, npuemieMbiMA s Bac ¢ yderoM Bamux HWHBECTHIMOHHBIX LEINEH U
¢unancoBBIX Bo3MOXHOCTeH. [lannas [lexmapamust He UMeEeT CBOEH IIeNbI0 3acTaBUTh Bac
OTKa3aThCsl OT OCYLIECTBJICHUsI TaKMX ONEpaluii, a Ipu3BaHa MOMOYb BaM OLIEHUTH HX
PUCKH M OTBETCTBEHHO IOJIOMTH K PELIEHUIO BOIpoca O BeIOOpe Bamell mHBECTULIMOHHON
CTPaTETHH.

O3narkomnen.
« » 20 2 /

Jlama o3naxomnenus Toonucw D.U.0.
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Ipunoocenue Ne3
x Hozosopy Ne om « » 20 2
0 6POKEPCKOM OOCIYHCUBAHUU HA PIHKE YEHHBIX OyMae

TNEKJIAPALIMS
O PUCKAX, CBSI3AHHBIX C 3AKJJIOYEHUEM JIOTOBOPOB,
ABJISTIOIMXCSI TPOU3BOHBIMA ®UHAHCOBBIMYU MHCTPYMEHTAMM,
BA3UCHBIM AKTUBOM KOTOPBIX SIBJASIIOTCS HEHHBIE BYMATH
WHOCTPAHHBIX DMUTEHTOB WJIHA UHJIEKCHI, PACCUMTAHHBIE IO
TAKUM HEHHBIM BYMATAM

Ilens HacTosimied [lexkmapanum — mpenocTaBuTh Bam o0miyro uHpopManmio 00
OCHOBHBIX PHUCKaX, CBS3aHHBIX C 3aKJIIOUYEHUEM JIOTOBOPOB, SIBIISIIOIIMXCS MPOU3BOJIHBIMHU
(MHAHCOBBIMM MHCTPYMEHTaMH, Oa3MCHBIM aKTHBOM KOTOPBIX SIBJSIIOTCS IICHHBIE Oymaru
WHOCTPaHHBIX SMUTCHTOB WJIM WHJEKCHI, pACCUYMTaHHBIC TI0O TAKUM IIEHHBIM Oymaram (faiee
— TMPOU3BOJHBIC (PUHAHCOBBIE HWHCTPYMEHTHI C HWHOCTPAHHBIM Oa3WCHBIM aKTHBOM).
3aKIIIOYEHNE YKa3aHHBIX JIOTOBOPOB CBS3aHO C pHUCKAMM, XApPAKTEPHBIMH 11 BCEX
MPOM3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, a TaKkKe CHEIU(PUISCKUMH pPHCKaAMH,
00YyCJIOBJICHHBIMH HHOCTPAHHBIM MTPOUCXOXKIEHUEM 0a3MCHOTO aKTHBA.

PHCKI/I, CBA3AHHBIC MPOU3BOAHBIMHU (l)l/lHaHCOBbIMI/l HHCTPYMECHTAMHU

JlaHHBIE MTHCTPYMEHTBI OAXOAAT HE BCEM KIMEHTaM. boiee Toro, HEKOTOpPbIE BUIBI
MPOU3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB CONPSIKEHBI ¢ OOJIBIIMM YpOBHEM pPHCKa, YeM
npyrue. Tak, HpH NOKYIKE OINIMOHHOIO KOHTpPAakTa IOTEPH KIMEHTAa HE IPEBBICAT
BEJIMYMHY YIUIAYEHHBIX IIPEMHUHM, BO3HArPaXkKACHUSA U PACXOIOB, CBA3aHHBIX C HX
coBepuieHreM. [Iponaka ONIMOHHBIX KOHTPAKTOB C TOYKHA 3PEHUS PUCKA KIMEHTA WU
3aKIIIOYeHHE (BIOYEPCHBIX KOHTPAKTOB, (POPBAPIHBIX KOHTPAKTOB M CBON KOHTPAKTOB
COTOCTaBUMBI - NPU OTHOCUTEIBHO HEOOJBIIMX HEOJAronpUsTHBIX KOJIeOAaHUSX LIEH Ha
peiHKe BBl moniBepraerech pUCKy 3HAYMTEIBHBIX YOBITKOB, IPU ATOM B Cilyyae IMPOJaku
¢bbrouepcHbIX U (HOpBAPIHBIX KOHTPAKTOB M MPOAAKU OMIIMOHOB HA MOKYNKY (OMIIMOHOB
«KOJUT») HEOTPAaHWYEHHBIX YOBITKOB. C y4eTOM 3TOr0, COBEPILICHHE CIECIOK MO IMPOJake
OMIIMOHHBIX KOHTPAKTOB M 3aK/ItoueHuEe (PhIOYEPCHBIX U (POpBApIHBIX KOHTPAKTOB MOXKET
OBITh PEKOMEHJOBAHO TOJBKO OINBITHBIM HHBECTOpaM, OOJIAJAOIIUM 3HAYUTEIbHBIMU
(MHAHCOBBIMM BO3MOKHOCTSIMM M TPAKTUYECKUMU 3HAHMSIMH B OOJAcCTH MPUMEHEHUs
VHBECTULMOHHBIX CTPATEruil.

Hacrosimiass nexiapaiusi OTHOCHTCS TakKe W K MPOU3BOJIHBIM (DMHAHCOBBIM
MHCTPYMEHTAM, HaIlpPaBIEHHBIM Ha CHUKEHHME PHUCKOB APYTrUX omepanuii Ha (OHIOBOM
peiHKe. BHUMarenbHO oleHuTe, Kak Bamum mnpousBoaHble ()MHAHCOBbIE HHCTPYMEHTHI
COOTHOCSTCSI C OIEpalusiMu, pUCKUA TI0 KOTOPhIM Bbl HaMepeHbl OrpaHuYHTh, U YOeIUTECh,
4yro 00beM Baeil mo3uiuu Ha CPOYHOM PHIHKE COOTBETCTBYET 00BEMY MO3UIMH HA CHOT
pBIHKE, KOTOPYIO BBl Xemxkupyere.

PbiHOYHbBIN (1I€HOBOI) pUCK

[Tomumo 0OmIEro pPHIHOYHOTO (LIEHOBOTO) pHUCKA, KOTOpBIM HeceT KIIMEHT,
COBEPIIAIONINI ONepanud Ha pPHIHKE LEHHBIX Oymar, Bpl, B ciyyae 3akiIro4eHus
(bbrouepcHbIX, GOpPBAPAHBIX U CBOM JOTOBOPOB (KOHTPAKTOB), a TaKXKe B CiIydae MPOAAKU
OIMOHHBIX KOHTPAKTOB, OyJeTe HECTH PHCK HEOJAaronmpHATHOTO HM3MEHEHHUS IIeHBI Kak
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(UHAHCOBBIX HHCTPYMEHTOB, SABIISIONINXCA 0Aa3MCHBIM AaKTUBOM MPOM3BOIHBIX (PMHAHCOBBIX
MHCTPYMEHTOB, TaK U PUCK B OTHOILIIEHUHU AKTHUBOB, KOTOPbIE CIYKAT 00ECIIEYCHUEM.

B cnyyae HeOmarompusTHOro HM3MEHEHHUs LEHbl Bbl MOXeTe B CpaBHHUTEIBHO
KOPOTKUIl CpOK TOTEpsATh CpEACTBA, SABJSAIOIIMECS O00eCredYeHHeM IPOM3BOIHBIX
(bMHAHCOBBIX UHCTPYMEHTOB.

Puck JJUKBHUIHOCTH

Ecnu Bama vHBeCTHIIMOHHAs  CTpaTerus MpPeayCMaTpUBAET  BO3MOXKHOCTH
BO3HUKHOBEHMSI HEOOXOAMMOCTH 3aKPBITHS MO3HUIMHU MO COOTBETCTBYIOIEMY KOHTPAKTY
(MM 3aKITIOYEHUS] CHENKH C MHBIM KOHTPAKTOM, KOTOpas CHM)KA€T PUCK MO JaHHOMY
KOHTpPAKTY), oOpalaiiTeé BHUMaHUE Ha JIMKBUJHOCTb COOTBETCTBYIOIMX KOHTPAKTOB, TaK
KakK 3aKpbITUE ITO3ULMK 0 HEIUKBUIHBIM KOHTPAKTaM MOXET IPUBECTU K 3HAYUTEIIbHBIM
JIOTIONIHUTEIBHBIM YOBITKAM B CBSI3M C UX HU3KOM JMKBUIHOCTHIO. OOpaTtuTe BHHUMaHUE,
YTO, KaK MPaBWJIO, KOHTPAKTHl C 0OOJiee OTAAJCHHBIMH CpPOKaMHU HCIIOJHEHHUS MEHee
JIMKBUJIHBI 110 CPABHEHUIO C KOHTPAKTaAMH C OJIM3KUMH CPOKAMU MUCTIOJTHEHUSI.

Ecnu 3akmiouennsiit Bamu goroBop, SBIAIOMIMICS TPOU3BOIHBIM (DUHAHCOBBIM
MHCTPYMEHTOM, HEIUKBUAECH, U Yy Bac Bo3HUKIA HEOOXOIUMOCTH 3aKpbITh MO3UIUIO,
00s13aTeNIbHO paccMaTpUBANTe TOMHMO 3aKpBITHS TMO3UIUUA 1O JAaHHOMY KOHTPAaKTy
aIbTCPHATUBHBIE BAapUAHTHl MCKJIIOYCHHS PHUCKA IIOCPEICTBOM 3aKIIOUYCHHS CHIEIIOK C
WHBIMH TPOU3BOAHBIMU (DMHAHCOBBIMU HWHCTPYMEHTAMU WIH C Oa3MCHBIMU aKTHBAMH.
Hcnonb30BaHue aqbTEPHATUBHBIX BAPUAHTOB MOXKET IIPUBECTU K MEHBLIUM YOBITKaM.

IIpyr 3TOM TPYIHOCTH C 3aKPBITHEM IO3MIMK U IOTEPU B LIEHE MOTYT IPUBECTH K
YBEJIMYEHHUIO YOBITKOB 10 CPABHEHHIO C OOBIYHBIMH CIETIKAMHU.

Bamm mopyuenusi, HampaBlieHHbIE Ha OrpaHWYEeHHE YOBITKOB, HE BCErJa MOTYT
OTPaHUYUTh MOTEPHU A0 MPEANOIAraeMOro ypOBHs, TaK KaK B PAMKaxX CKJIAJbIBAIOLICHCS Ha
pPBIHKE CHUTYyallMM HCIIOJHEHUE TAKOIO IOpYyYEeHMs 10 YyKa3aHHOW Bamu neHe Moxer
OKa3aTbCsl HEBO3MOKHBIM.

OrpanuveHue pacnopsizKeHUs1 CPeACTBAMHU, AIBJISAIOIIMMUCS o0ecriedeHueM

NmytmiectBo (4acTh MMyIIECTBa), MpUHAAIeKaiiee Bam, B pe3ynbTaTe 3aKIOUEHUS
JIOTOBOpA, SIBJISIONIETOCS TPOU3BOJIHBIM (PUHAHCOBBIM HHCTPYMEHTOM, OyIeT SIBISTHCS
obOecrieueHreM HCHOJHEHHUsT Bammx o0s3aTenbCTB MO JOTOBOPY U PACHOpPSDKEHUE UM, TO
€CTh BO3MOXXHOCTh COBepIlIeHHus Bamu chenok ¢ HuM, Oyaer orpanuueHo. Pasmep
oOecrieueHns] M3MEHSETCS B TMOPSAKE, MPEAyCMOTPEHHOM JOrOBOpoM (crmerudukanuei
KOHTpPAKTAa), U B pe3ynbTare Bel MokeTe ObITh OrpaHUYEHBI B BO3MOKHOCTH PACIIOPSIKATHCS
CBOMM HMYIIIECTBOM B OOJBIIIECH CTETICHHU, YEM JI0 3aKITFOUYEHHUS I0TOBOPA.

Puck NMPUHYJAUTECJIBbHOI'O 3aKPbITUA IMO3UIINUA

HebnaronpusiTHoe M3MEHEHUE IIEHbl MOXKET MPUBECTH K HEOOXOJIHMMOCTH BHECTH
JOTMOTHUTENbHBIE CPEACTBA ISl TOTO, YTOOBI MPUBECTH OOECredyeHue B COOTBETCTBUE C
TpeOOBaHUSAMU HOPMATHUBHBIX aKTOB U OPOKEPCKOTO JI0rOBOPa, YTO JOJKHO OBITH CIETaHO
B KOPOTKUH CPOK, KOTOPOI'O MOKET OBITh HEAOCTaTouHO ais Bac. Bam Opokep B 3TOM
ciydyae BrpaBe Oe3 Bamiero AONOTHUTENHHOTO COTNACHS «IIPUHYAUTEIHHO 3aKpPbITh
MNO3ULMIO», TO €CTh 3aKIIOYMTh JIOTOBOp, SBIISIFOIMMNCS NPOU3BOAHBIM (PUHAHCOBBIM
MHCTPYMEHTOM, HJIU MIPHOOPECTH LEHHBIE OyMaru 3a cyeT Bammx JeHeXHBIX CPEICTB, WIH
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nponaTh Bamm meHHble OymMaru. 9TO MOXKET OBITh CHIEJaHO MO CYIIECTBYIOIIUM, B TOM
YHCJIe HEBBITOIHBIM, [ICHAM U IPUBECTHU K BOBHUKHOBEHUIO y Bac yOBITKOB.

[IpuHyIATENbHOE 3aKpBITUE MO3WIIMM HAMNPABICHO HA YOPAaBJICHHE PUCKaMH. Bbl
MOXKETE TTOHECTH 3HAYUTEIbHBIC YOBITKM HECMOTPS Ha TO, YTO MOCIE 3TOr0 U3MEHEHHE 1ICH
Ha ()MHAHCOBBIE MHCTPYMEHTHI MOXET MPUHSITH OnaromnpusTHoe s Bac HampaBiieHune u
Brl momyunim 661 10X01, ecyin Obl Baia mo3uius He Oblia 3aKphITa.

Pucku, 00yc/10Bj1eHHbIEe HHOCTPAHHBIM MPOUCXOKAeHNEM 0A3UCHOT0 AKTHBA
CucremMHbI€ PUCKH

[TpumenuTenbHO K 0a3UCHOMY aKTHUBY MPOU3BOIHBIX (PMHAHCOBBIX MHCTPYMEHTOB —
LEHHbIM OymaraM HWHOCTPAaHHBIX SMUTEHTOB M HWHJEKCAaM, PACCUUTAHHBIM 110 TaKUM
IEHHBIM Oymaram, CUCTEMHBbIE PHCKH, CBOMCTBEHHBIE POCCHHUCKOMY (OHIOBOMY DPBIHKY
JOTOJHSAIOTCS AHAJIOTMYHBIMM CHCTEMHBIMH PHUCKaMH, CBOWCTBEHHBIMH CTpaHE, TIJIE
BBINYIIIEHBl WK OOpaIIaroTcs COOTBETCTBYIOIIME HMHOCTpaHHbIe IleHHble Oymar. K
OCHOBHBIM (pakTopaM, BJIMSIOLUIMM HAa YpPOBEHb CHUCTEMHOTO PUCKAa B LEJIOM, OTHOCSTCS
MOJINTUYECKAsl CUTYalusi, OCOOCHHOCTH HAIMOHAIBHOTO 3aKOHOJATENbCTBA, BAJIIOTHOTO
PETryIMpPOBAaHUS U BEPOSTHOCTh MX HM3MEHEHHS, COCTOSIHUE T'OCYAAPCTBEHHBIX (PUHAHCOB,
HaJIMYMEe U CTETEeHb PAa3BUTOCTH (PMHAHCOBOM CHUCTEMBI CTPAHBl MECTa HAXOXKICHUS JIMIIA,
00513aHHOTO 110 HHOCTPaHHBIM LIEHHBIM OymMaram.

Ha ypoBeHb CHCTEMHOIO puCKa MOTYT OKa3blBaThb BIUSHHE U MHOTUE JIpyTHE
(bakTopbl, B TOM YUCIIE BEPOSITHOCTh BBEJAEHUSI OTPAHUYEHUN HA MHBECTULIMU B OTAEJIbHbBIE
OTpacid HSKOHOMHUKHM WIH BEPOATHOCTh OJHOMOMEHTHOM [I€BalbBallUM HAIMOHAIBHOU
BaMOTHL. OOIIENPUHATON WHTErPAaJbHOM OIEHKOM CHCTEMHOTO0 pPHCKAa HWHBECTUIINM
SBJISICTCS «CYBEPEHHBIM PEUTHHI» B HWHOCTPAHHOW WM HAIIMOHAJIBHOW BAJIIOTE,
IIPUCBOCHHBIA CTpaHe, B KOTOPOW 3aperucTPUPOBAH SMUTEHT HWHOCTPAHHOW LEHHOU
Oymaru, MexayHapoIHbIMH pedTHHTOBbIMU areHTcTBaMu MOODY’S, STANDARD &
POOR'S, FITCH IBCA, ogHako cienyeT UMETh B BUAY, YTO PEUTHHIH SIBISIOTCS JUIIb
OPHUEHTHPAMU U MOTYT B KOHKPETHBI MOMEHT HE COOTBETCTBOBATH PEAJIBHON CUTYALUU.

B Hacrosimiee BpeMsi 3aKOHOJATEIBCTBO JOIYCKAET BO3MOXKHOCTh 3aKIFOYECHUS
POCCUMCKMMH HMHBECTOPAMHU [IOTOBOPOB, SBJIIOIIUXCSA POCCUUCKUMU IPOU3BOAHBIMU
(UMHAHCOBBIMM MHCTPYMEHTaMH, 0a3MCHBIM aKTUBOM KOTOPBIX SIBJISIOTCS LIEHHbIE Oymaru
MHOCTPAHHBIX SMHUTEHTOB WJIM HWHAEKCHI, PAaCCUMTAHHBIE 10 TAKUM IIEHHBIM Oymaram.
Mexny TeM, CyIIECTBYOT PpHUCKM  HM3MEHEHHUS  PETYJSITUBHBIX  IOAXOJOB K
COOTBETCTBYIOIIMM OIEpalMsIM, B PE3yJbTaTe Yero MOKET BO3HUKHYTh HEOOXOJUMOCTD
coBeplIaTh CJAENKHU, HaIpaBiCHHbIE Ha MpeKpalleHue o0sA3aTeNbCTB IO YKAa3aHHBIM
JOrOBOpaM, BONpeKku Bammm ruranam.

IIpaBoBEBIe pUCKH

HeoOxomuMo oTnmaBath cebe OTYET B TOM, 4YTO HWHOCTPaHHbIE (DMHAHCOBBIC
WHCTPYMEHTBI,  SIBJISIOIIMECS  Oa3WCHBIMA  aKTHMBAaMH  TPOU3BOJHBIX  (DMHAHCOBBIX
WHCTPYMEHTOB, HE BCET/Ia SIBIISIOTCS aHAJOTaMU POCCUUCKUX (PMHAHCOBBIX HHCTPYMEHTOB.
B mo6om citydae, mpeaocTaBisieMble 0 HUM TIpaBa M MPaBHIIa UX OCYIIECTBICHUS MOTYT
CYIIECTBEHHO OTINYATHCSA OT MPAB MO POCCUNUCKUM (DMHAHCOBBIM HHCTPYMEHTAM.

Bo3moxkHocT  cyneOHOW — 3alMThl  [IpaB [0  [POU3BOAHBIM  (DPMHAHCOBBIM
WHCTPYMEHTaM C HWHOCTPAaHHBIM Oa3UCHBIM aKTUBOM MOTYT OBITh CYIIECTBEHHO
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OTpaHMYEHbl  HEOOXOAMMOCTBIO  OOpamieHuss B 3apyOexHble  cyAeOHbIE U
MPAaBOOXPAHUTEIIbHBIE OpraHbl MO YCTAHOBJIEHHBIM IIpaBWIaM, KOTOPbIE MOTYT
CYILIECTBEHHO OTJIMYAThCs OT AeiicTByromux B Poccuu. Kpome toro, Bel B O0ibIIMHCTBE
CIydyaeB HE CMOJXKETE I0ojlaraThCsli Ha 3alllUTy CBOMX NIpaB M 3aKOHHBIX HHTEPECOB
POCCHUICKHMU YIIOJTHOMOYEHHBIMHA OpPraHaMH.

PackpsbiTHe HHpOpMALUH

PackpeiTne nHGOpPMALIUU B OTHOIIEHUH MHOCTPAHHBIX IIEHHBIX OyMmar, sBIISIOIIUXCS
0a3MCHBIM aKTUBOM TIPOM3BOJIHBIX ()MHAHCOBBIX MHCTPYMEHTOB, OCYIIECTBIISICTCS TI0
npaBuiIaM, JACHCTBYIOIIMM 3a pyOeKOM, W Ha aHIJIMHACKOM si3bike. OIGHHTE CBOIO
TOTOBHOCTh aHAJM3UPOBATh MHPOPMAIIMIO HA aHTJIMHCKOM SI3BIKE, a TAaKXKe TO, IOHUMAeTe
a1 Bel oTimumMsa Mexay NpuHATHIMEH B Poccum mpaBuinamMu (UHAHCOBOW OTYETHOCTH,
MexayHapoJHBIMU CTaHJapTaMH (PMHAHCOBOW OTYETHOCTH WM TpaBHJIAMHU (PHHAHCOBOU
OTYETHOCTH, TIO0 KOTOPBIM IMYOJIHKyeTcs WHPOPMALUS MUTECHTOM HWHOCTPAaHHBIX IIEHHBIX
Oymar.

Taxoke poccuiickue opraHU3aTOpPhl TOPTOBIH | (W) OPOKEPHl MOTYT OCYIIECTBIIATH
MEPEeBO  HEKOTOPBIX JOKYMEHTOB (MH(OpMAlMM), pacKpPbhIBAEMBIX HHOCTPAHHBIM
SMHUTEHTOM s Bamero ymoOctBa. B 3Tom cimydae mepeBoa MOXKET BOCIPHHHUMATHCS
UCKJTIOYMATEIPHO KaK BCIIOMOTaTeNnbHas WHGoOpMaus K OQUIMATBHO PacKPBITHIM
DOKyMeHTaM (MH(pOpManuu) Ha MHOCTPAHHOM si3bIKe. Bcerma ydyuThIBaiiTe BEpOSTHOCTD
OomMrOOK TEepPEeBOTYNKA, B TOM YHCIIE CBS3aHHBIX C BO3MOXXHBIM Pa3IHUYHBIM TEPEBOJIOM
OJTHHX W T€X K€ MHOCTPAHHBIX CIOB M (ppa3 WM OTCYTCTBHEM OOMICTIPUHSATOTO PYCCKOTO
HKBUBAJICHTA.

* k%

VYuuTeiBas BBIIECU3TI0KEHHOE, MBI PEKOMEHAyeM BamM BHUMAaTelbHO PacCMOTPETH
BOIIPOC O TOM, SIBJISIFOTCS JIM PUCKH, BO3HUKAIOIIME IIPU MPOBEJACHUU COOTBETCTBYIOLIMX
omepauuii, npuemieMbiMu s Bac ¢ ydyetom Bamux WHBECTHIIMOHHBIX LEIEed U
¢dbuHaHCOBBIX BO3MOKHOCTeH. J[anHas Jleknmapaius He UMeeT CBOeH IeNbI0 3acTaBUTh Bac
OTKa3aTbCsl OT OCYIIECTBJICHUS TaKUX OIEpalui, a MpU3BaHa MOMOYb BaMm OLEHUTH MX
PUCKH U OTBETCTBEHHO IMOJOWTH K PEIIEHHIO0 BOIMpoca 0 BeIOOpe Barieil nHBECTUIIMOHHOM
CTpaTEruu.

O3narkomnen.
« » 20 2 /

Jlama o3naxomnenus Toonucw D.U.0.
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Ipunoosicenue Ne 4
x Hozosopy Ne om « » 20 2
0 6POKEPCKOM OOCIYHCUBAHUU HA PIHKE YEHHBIX OyMae

TNEKJIAPALIMS
O COBJIIOJIEHUM 3AKOHOJATEJILCTBA MO MPOTUBOJAENCTBHUIO
KOPPYIILMM ¥ IPOTUBOJAENCTBHUIO JETAJIM3ALIMM (OTMBIBAHHUIO)
JIOXOJI0B, MOJYUYEHHBIX IMPECTYITHBIM MYTEM

1. KiueHT 3aBepsieT U rapaHTHUPYET, UTO COONIIOAAET U 003yeTcs COOII0AaTh TPUMEHUMBIE
HOPMBI 3aKOHOJIATENIbCTBA IO MPOTHUBOJCUCTBUIO KOPPYIIHMH U MPOTHBOACHCTBHUIO
jeranu3anvy (OTMBIBAHUIO) JOXOJIOB, TMOJYYEHHBIX NPECTYNHBIM IyTeM (naiee —
AHTHKOPPYIIIMOHHBIE HOPMBI).

2. Ilpu ucnomHeHUU CBOMX 00s3aTENBCTB MO JOTOBOpY, KIMEHT He coBepIIaeT KaKux-1moo
JIEUCTBUI (oTKa3bIBaeTCS OT 0e3nelcTBu), KOTOpBIE MPOTUBOpEYAT
AHTUKOPPYIIIMOHHBIM HOpMaMm, M TpWIaraer Bce HEOOXOAUMBbIE U JIOMYCTUMBIE
JIEUCTBYIOIIMM 3aKOHOJIaTeICcTBOM Poccuiickoit Deneparuu ycuins g oOecreyeHus
coOmroieHNsT AHTUKOPPYIIIMOHHBIX HOPM, B TOM YHCIIE, BO3JIEPKHBACTCS OT MPSIMOTO
WM KOCBEHHOTO, JIMYHOTO WM 4Yepe3 TPEThUX JHUIl MPEIJIOKECHHS, OOCIIaHus, Tayu,
BBIMOTATENbCTBA, MPOCHOBI, COTJIACHS MOIYYHTh U MOJYYSHHs B3ATOK B JII000# dopme (B
TOM 4HCIe, B (OpMe JCHEKHBIX CPEICTB (B HAIMYHOU U Oe3HaIM4YHOU (opme B 000N
BAJIIOTE€), MHBIX IEHHOCTEH, MMYIIECTBA, WMYUIECTBEHHBIX TMpPaB WM HHOU
MaTepuaIbHON W/WIM HEeMAaTepUAIbHON BBITOJIBI) B MOJIB3Y WKW OT KAaKUX-THOO JIHI JIJIst
OKa3aHUs BIUSHUS Ha WX JEHCTBUA WIM PEIICHUS C IENbI0 MOJYYCHUS JHOOBIX
KOMMEPUYECKHX MPEUMYIIECTB UM C MHON HEMIPAaBOMEPHOMU I1EJIbIO.

3. B cnyuae BozHukHOBeHHs y AO «HK bank» pazymMHO 000CHOBaHHOTO TIOJIO3PEHHUS, YTO
IMPOM30IUIO WM MOXKET NPOU30UTH HapymeHne KinueHToM  JIeHCTBYIOIIETo
3akonoaarensctBa, AO «HK bank» Bnpase HanpaButh Knuenty 3ampoc ¢ TpeboBaHnem
NPEeOCTaBUTh KOMMEHTapuu W MHGPOPMALMIO (JOKYMEHTHI), ONPOBEPrarolife WU
HOJTBEPKAAIONMIME (PaKT HAPYIICHHUS.

« » 202 /

Jlama o3naxomnenus Iloonuce D.U.0.
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Tpunosicenue Ne 5
x Hozosopy Ne om « » 20 e
0 6POKEPCKOM OOCIYHCUBAHUU HA PIHKE YEHHBIX OyMae

YBEJOMJIEHUE
O NPEAOCTABJIEHUA UH®OPMALIUN

B cootBercTtBUM ¢ DenepanbHbiM 3akOHOM OT 05.03.1999r. Ne46-d3 «O 3amure
IIpaB U 3aKOHHBIX MHTEPECOB MHBECTOPOB Ha PBhIHKE LIEHHBIX Oymar» (nanee «3akoH Ne 46-
®3») AO «HK Bbank» B xauecTBe mpohecCHOHANIBHOIO YYaCTHHUKA PhIHKA IIEHHBIX OyMar 1o
3anpocy Knuenra npeacTtaBisieT ciaeayonre J0KyMEeHTh U nH(popMaiuio o cede:

- Komnuu nuuien3uii Ha OCyIlIeCTBICHUE ACSITEIHLHOCTH Ha PIHKE IIECHHBIX OyMmar.

- Kommio gokymeHTa 0 rocyiapCcTBEHHOM pErucTpalud B KadyeCTBE IOPUIUYECKOTO
auua.

- Csenenus 00 yCTaBHOM KamuTasle, pa3Mepe COOCTBEHHBIX CPEJCTB U PE3CPBHOM
donme.

- Csenenus 00 opraHe, BbIIABIIEM JIUIIEH3UIO HAa OCYIIECTBIECHUE MPOdeCcCHOHATBHOM
JESITENIbHOCTU Ha PhIHKE IIEHHBIX OyMar.

B coorBerctBum ¢ 3akoHom Ne 46-®3 AO «HK bank» B KkauecTBe
po¢eCCHOHATBPHOTO YYaCTHHKA PhIHKA IIEHHBIX Oymar 1o 3anpocy Kiuenra npenacraBiseT
eMy clenymouyr HuHpopManuoo (MoMUMO HWHGOpPMAIMK, COCTaB KOTOpPOHM ompenencH
(dbenepanbHBIMU 3aKOHAMHU U MHBIMU HOPMATUBHBIMU akTamMu Poccutickoit denepanun):

1. [Tpu nmpuoOpeTennn KimmeHTOM IEHHBIX Oymar:

- CsenmeHuss 0 TOCYJapCTBEHHOW pETUCTPAIMM BBITYCKA JTUX IEHHBIX OyMar W
rOCYJapCTBEHHBIN pPETUCTPALMOHHBII HOMEpP BBINIYCKAa, a B CJIydae COBEpUICHUS
CICNKU C IIEHHBIMU OyMmaraMmu, BBITYCK KOTOPBIX HE MOJJICKHUT TOCYJapCTBEHHOMU
pETrUcTpaIy B COOTBETCTBUU C TPEOOBAHUSIMH JICHCTBYIOIIETO 3aKOHOIATEIbCTBA, -
UIACHTH(PUKAIMOHHBIA HOMED BBITYCKA TAKUX IIEHHBIX OyMmar;

- CaeneHnus, coaepkalivecss B PEIIEHWHU O BBIMYCKE ITHX IIEHHBIX OyMar W B UX
MPOCTICKTE;

- CaeneHus o IIleHaX U KOTUPOBKAX ATHX IEHHBIX OyMar Ha OPraHM30BAaHHBIX PbIHKAX
IEHHBIX OyMar 3a repuoJi He MeHee 4eM 6 HeJlelb, MPEIIECTBYIONINX 3alpoCy, eClin
9TH LIEHHbIe OyMaru BKJIIOUEHBI B JJUCTUHT OpraHu3aTopa TOProB, TUOO0 CBEJACHUS 00
OTCYTCTBUU ITHX IIEHHBIX OyMar B JINCTUHTE OPTaHU3aTOPa TOPTOB;

- CseneHus 0 IeHAX, MO KOTOPHIM 3TH IIEHHBbIE OyMaru MOKYIMAalUuCh U MPOAABAIHCH
AO «HK bank» B Teuenue 6 Henelb, MPEANICCTBYIONIUX 3aMpPOCy, JU00 CBEACHUS O
TOM, YTO TaKH€ ONEpalluyi HE MPOBOIMIKCH;

- CseneHus 00 OIEHKE ATHX IIEHHBIX OyMar peMTHUHTOBBIM areHTCTBOM, MPU3HAHHBIM
B MOPSAJIKE, YCTAHOBIIEHHOM 3aKOHOJATeNbCTBOM Poccuiickoint denepanni.

2. [Tpu otuyxnennn KiareHTom neHHbIX Oymar:

- CaeneHus o IeHAaX U KOTUPOBKAX ATHX IEHHBIX OyMar Ha OPraHM30BAaHHBIX PHIHKAX
[IEHHBIX OyMar 3a mepuoJi He MeHee YyeM 6 HeJelb, TPEANIeCTBYIOIINX 3alpocy, eclu
9TH 1IEHHbIe OyMary BKJIIOUEHBI B JJUCTUHT OpraHu3aToOpa TOProB, TUOO0 CBEJACHUS 00
OTCYTCTBHUU 3THX LICHHBIX OyMar B JINCTUHI€ OPraHU3aTOpa TOPTOB;

- CBeneHus 0 IEHAX, MO KOTOPBIM 3TH IIEHHBbIC OyMaru MOKYIMAIUCh U MPOJAABAIHCH
AO «HK bank» B Teuenue 6 Henelb, MPEAMICCTBYIONINX 3aMPOCy, JUO0 CBEACHUS O
TOM, 4TO TaKH€ ONEpally HE MPOBOIWIKCH.

O3naxomJeH.
« » 20 . /

[ama o3naxomnenus Toonucw D.N.0.
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Ipunooscenue Ne 6
x Hozosopy Ne om « » 20 2
0 6POKEPCKOM OOCIYHCUBAHUU HA PIHKE YEHHBIX OyMae

YBEJOMJIEHUE
O HEJOIMYCTUMOCTH UCHOJIb30BAHUSI HHCAUJEPCKOM
NHOOPMAIIUU U MAHUITYJIUPOBAHUS PBIHKOM

B cootBetrcTBUU ¢ TpeOoBanmsiMu dDenepanpHoro 3akoHa oT 27.07.2010 r. Ne 224-®3
«O TpPOTUBOACHCTBUM HEMPABOMEPHOMY MCIIOIB30BAHUIO HHCAMIEepCKoil mHbOpMau u
MaHUMYJUPOBAHUIO PHIHKOM M O BHECEHHH H3MEHEHHUI B OTIEIbHBIC 3aKOHOJATEIbHBIC
akThel Poccuiickoit @eneparun» (nanee «3akon Ne 224-D3y) 3anpeniaercs:

"  JCMOJIB30BaHUE MHCANIepCcKol nHpOopMalmu:

- JUIsl OCYILECTBIICHUSI OTIepaliii ¢ PUHAHCOBBIMU MHCTPYMEHTAMHU, KOTOPBIX KacaeTcs
MHcalaepckas nHpopmalus, 3a CBOM CYET WM 3a CUET TPEThEro JIMLA, 3a UCKIIOUYEHUEM
COBEpIICHUS Olepaliii B paMKaX HCIHOJHEHUs 00s3aTeNIbCTBA MO MOKYIKE WM MPOJIae
(UHAHCOBBIX HHCTPYMEHTOB, CPOK HCIOJIHEHUS KOTOPOTO HACTYIWJI, €ClId TaKoe
00513aTeNIbCTBO BO3HUKJIIO B PE3yJIbTAaTE ONEpaLMi, COBEPUIEHHON J0 TOro, KaK JIMIY cTaja
M3BECTHA WHCaiepckas nHdopmanus;

- IyTeM Iepelauyd ee JpyromMy JUIy, 3a HUCKIIOUEHHEM CIIy4yaeB IepeJayd 3TOou
uH(popMauu JUIYy, BKIIOUEHHOMY B CIUCOK HWHCaWJIepOB, B CBSI3M C HCIOJHEHUEM
00s13aHHOCTEHN, YCTaHOBIICHHBIX (pelepaabHBIMU 3aKOHAMH, JTUOO B CBSA3U C UCIIOJHECHHUEM
TPYJIOBBIX O0S3aHHOCTEN WIJIM UCTIOJIHEHUEM JIOTOBOPA;

- TyTeM Jayud pEeKOMEHJAIMil TPEeTbUM JHIaM, OOS3BIBaHMUS WM MOOYXKICHUS HUX
MHBIM 00pa30M K MPUOOPETEHUIO WM MPOJIaXke (PUHAHCOBBIX HHCTPYMEHTOB;

"  OCYIIECTBIISATH JEUCTBHS, OTHOCSIIMECS B COOTBETCTBUU C 3akoHOM Ne 224-D3 k

MaHUITYJIUPOBAHUIO PHIHKOM.

B cootBerctBUU ¢ 3akoHOAaTENHCTBOM Poccuiickoit @enepannn KiMeHT HECET JIMYHYIO
OTBETCTBEHHOCTh 32 OCYIIECTBJICHHE JEUCTBUM, COMPOBOXKIAIOIIUXCSA HEMPABOMEPHBIM
WCIOJIb30BAaHMEM WHCalAepcKoi MH(pOpMAaIu, WK HANpaBIEHHBIX HAa MaHUITYJIUPOBAHUE
PBIHKOM.

AO «HK bank» BmpaBe MO CBOEMY YCMOTPEHUIO MPOBOJUTH MPOBEPKY OO0
onepanuu/caenku KinneHrta, B OTHOIIEHUH KOTOPOW BO3HUKAET MOJO3PEHHUE, UYTO JaHHas
cleNKa/onepanysl COBEpIIeHa C UCIHOJb30BaHMEM WHCAWJEpCcKo uHMOpMamu uiu
HaIlpaBJieHa Ha MAHUMYJIUPOBAHUE PHIHKOM.

AO «HK bank» Bnpase HanpaBuTh HH(GOpMALHIO O (aKkTe IPOBEACHUS U pe3yibTaTax
TakoM npoBepku B baHk Poccum mnm MHOM YNOJHOMOYEHHBIM TOCYJApCTBEHHBIM OpraH
Biactu Poccuiickoit denepanuu.

K  mwapymmtensm  TpeboBanuit  3akoHa Neo  224-O3  npuMeHSIOTCS  MEpBI
aJMUHUCTPATUBHON U YTOJIOBHOM OTBETCTBEHHOCTH.

B cinyuae nepenaun KnueHTOM MOJHOMOYMI IO paclopsDKEHHIO NepeaaHHbiMu B AO
«HK Bbank» akTtuBamu (I€HEKHBIMH CpPEJCTBAMH /WU (PUHAHCOBHIMH HHCTPYMEHTAMH )
apyromy nuny, KiaueHT ROmKeH yBEAOMHTH TAaKO€ JIMIO O 3alpeTe Ha HCIOJIb30BAaHUE
WHCalaepcko WHGOpPMAIMK W MAaHWITYJIHMPOBAHWE PBHIHKOM IPH 3aKIOUEHUU CICIIOK C
(UHAHCOBBIMM HMHCTPYMEHTAMH W 00 OTBETCTBEHHOCTH 3a HAapyIIEHHWE YKa3aHHBIX
3ampeToB.

O3nakomnen.

« » 20 .. /

Jlama o3naxomnenus Iloonuce D.U.0.
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Tpunooicenue Ne 7
x Hozosopy Ne om « » 20 2
0 6POKEPCKOM ODCIYIHCUBAHUU HA PIHKE YEHHBIX OyMaz

YBEJOMJIEHUE
O IOPAJKE YYETA UMYIIECTBA KJIMEHTA

1. UmymectBo KimeHrta, mnpenocTaBieHHOE B KadecTBE 0OeCHedeHus o00s3aTebCTB,
JOTMYIIEHHBIX K KIMPUHTY, U 00S3aTENIbCTB, BO3HUKILUX U3 JOTOBOPOB, 3aKIFOUYEHHBIX
Bbpokepom, Kak y4aCTHHKOM KJIMpHUHIa, 3a cdeT KimeHTa, yu4uTBIBAE€TCS COBMECTHO C
MMYILECTBOM U oOs3arenbcTBaMu Apyrux KnuentoB banka, 3a MCKIIIOUEHUEM CITydaes,
yKa3aHHBIX B IYHKTE 3 HACTOSIIEr0 Y BEAOMIICHHUS.

2. bpoxkep undopmupyer Knmenra o puckax, CBsI3aHHBIX ¢ OTCYTCTBUEM OTACIBHOTO ydeTa
€ro HWMYIIECTBA, TPEJOCTABICHHOTO B KadecTBE oOOecleueHus, W 00513aTelbCTB
YYaCTHHKA KJIMPHUHTA, BO3HUKIIMX W3 JOTOBOPOB, 3aKIIOYEHHBIX 3a cueT KimeHra.
Pucku Moryt BbIpaxaTbCsi B 3ajiep’kke Bo3BpaTa KIIMEHTY NEHEKHBIX CPEICTB WU
HECBOEBPEMEHHOIO UCIIOJIHEHUSA pacnopsKEHUI Kimmenra W
HEHUCIIOJIHCHUM/HEHA JIS)KAIlEeM MCIIOJHEHWH BO3HHMKIIMX 00s3aTebcTB  KitmeHTta
BCIICJICTBUE TEXHHYECKOM, OMEpallMOHHONW omuOku baHka wWiIM KIWPUHTOBOM
opraHu3aIuy Wik c06os B paboTe COOTBETCTBYIOIIETO MMPOTPAMMHOTO 00ECIIeUeHHS.

3. Jlns MUHUMHU3AIMU BO3MOXKHBIX PHCKOB bpokep BeAeT BHYTPEHHUH YUYET JEHEKHBIX
CPEICTB, LIEHHBIX Oymar u omepanuii KinmeHTa OTHenbHO OT aKTHBOB M OIEpaLuit
JIpYrux KIMeHToB 1 bpokepa.

4. B cootBerctBuM ¢ 1. 3.1 cratbu 11 ®@eaepanbHoro 3akona ot 07.02.2011 Ne 7-®3 «O
KIIMPUHTE, KIUPUHTOBOW JEATEIIBHOCTH W UEHTPAJIBHOM KOHTpareHte» bpokep
yBenomisieT Knuenta o Hammuuu y Knmenra mpaBa TpebGoBaTth oT bpokepa BeneHus
OTJIEbHOTO y4yeTa €ro MMYIIECTBa, MPEJOCTAaBIEHHOr0 B KayecTBE OOecleueHus u
o0s3aTenbeTB bpokepa, BOSHUKIINX U3 IOTOBOPOB, 3aKIIFOUYEHHBIX 3a cueT KineHnTa.

5. B cnyuwasx, ycTaHOBIEHHBIX 3akoHojaTenbcTBOM Poccuiickoit denepanuu, bpoxep
OTKPBIBAET OTJACIbHBIM CICIUAIbHBIA TOPrOBbIA CUET M BEIET OTHACJIbHBIM Y4YeT
JICHe)KHBIX cpeacTB KimeHTa Ha OCHOBaHMM JIONMOJHUTEIBHBIX  COTJIAIICHUH,
3aKroYaeMbIX ¢ KnmeHToMm, mpu Haaudus ero TpeOOBaHUS O BEACHUU OTIACIHHOTO
y4Jera.

6. 3a BegeHHWE OTHENBHOTO Yyd4eTa UMYIIECTBAa, NPEJOCTAaBICHHOTO B KadecTBe
obecrieueHusi, u o00s3aTenbcTB KimeHTa B3MMaeTcs BO3HAarpakJeHue B pasMmepe,
ycranoBiieHHOM B Tapude Opokepckoro o0CIy>KMBaHuUS.

O3naxkomnen.
« » 20 2 /

Jlama o3naxomnenus Iloonuce D.U.0.
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