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NK BANK 
(open joint stock company) 
 
STATEMENT OF MANAGEMENT’S RESPONSIBILITIES FOR THE PREPARATION AND APPROVAL 
OF THE FINANCIAL STATEMENTS FOR THE YEAR ENDED DECEMBER 31, 2013 
 
 
Management is responsible for the preparation of the financial statements that present fairly the financial 
position of NK Bank (open joint stock company) (hereinafter - the “Bank”) as of December 31, 2013 and the 
results of its operations, cash flows and changes in equity for the year then ended, in compliance with 
International Financial Reporting Standards (hereinafter - “IFRS”). 
 
In preparing the financial statements, management is responsible for: 
 
 properly selecting and applying accounting policies; 
 presenting information, including accounting policies, in a manner that provides relevant, reliable, 

comparable and understandable information;  
 providing additional disclosures when compliance with the specific requirements in IFRSs are 

insufficient to enable users to understand the impact of particular transactions, other events and 
conditions on the Bank's financial position and financial performance; 

 making an assessment of the Bank's ability to continue as a going concern. 
 
Management is also responsible for: 
 
 Designing, implementing and maintaining an effective and sound system of internal controls, 

throughout the Bank; 

 Maintaining adequate accounting records that are sufficient to show and explain the Bank's 
transactions and disclose with reasonable accuracy at any time the financial position of the Bank, 
and which enable them to ensure that the financial statements of the Bank comply with IFRS; 

 Maintaining statutory accounting records in compliance with Russian Federation (“RF”) legislation 
and accounting standards; 

 Taking such steps as are reasonably available to them to safeguard the assets of the Bank; and 

 Preventing and detecting fraud and other irregularities. 

 
The financial statements of the Bank for the year ended December 31, 2013 were approved by the 
Bank’s Management Board on April 8, 2014. 
 
On behalf of the Management Board: 
 
 
 
_____________________________ _____________________________ 
Chairman of the Management Board Chief Accountant 
S.N. Smirnov E.M. Merkulova 
 
April 8, 2014 April 8, 2014 
Moscow   Moscow 
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INDEPENDENT AUDITOR’S REPORT 
 
To: Shareholders and the Board of Directors of NK Bank (open joint stock company) 
 
We have audited the accompanying financial statements of NK Bank (open joint stock 
company) (hereinafter – the “Bank”), which comprise the statement of financial position as at 
December 31, 2013 the statements of profit or loss, other comprehensive income, changes in 
equity and cash flows for 2013, and notes comprising a summary of significant accounting 
policies and other explanatory information. 
 
Management’s Responsibility for the Financial Statements 
 
Management is responsible for the preparation and fair presentation of these financial 
statements in accordance with International Financial Reporting Standards and for such 
internal control as management determines is necessary to enable the preparation of the 
financial statements that are free from material misstatement, whether due to fraud or error. 
 
Auditor’s Responsibility 
 
Our responsibility is to express an opinion on the fair presentation of these financial statements 
based on our audit. We conducted our audit in accordance with Russian Federal Auditing 
Standards and International Standards on Auditing. Those standards require that we comply 
with ethical requirements and plan and perform the audit to obtain reasonable assurance 
about whether the financial statements are free from material misstatement. 
 
An audit involves performing procedures to obtain audit evidence about the amounts and 
disclosures in the financial statements. The procedures selected depend on the auditor’s 
judgment, including the assessment of the risks of material misstatement of the financial 
statements, whether due to fraud or error. In making those risk assessments, the auditor 
considers internal control relevant to the entity’s preparation and fair presentation of the 
financial statements in order to design audit procedures that are appropriate in the 
circumstances, but not for the purpose of expressing an opinion on the effectiveness of the 
entity’s internal control. An audit also includes evaluating the appropriateness of accounting 
policies used and the reasonableness of accounting estimates made by management, as well 
as evaluating the overall presentation of the financial statements. 
 
We believe that the audit evidence we have obtained is sufficient and appropriate to express 
an opinion on the fair presentation of these financial statements. 
 

 

 

 



The Entity: NK Bank (open joint stock company) 
 
Certificate of state registration №2755, issued by the Moscow 
Registration Chamber by 18.03.1994. 
 
Certificate № 1027739028536 of registration in the Unified State 
Register of 30.07.2002., issued by Moscow Interdistrict Inspectorate 
of the Russian Ministry of Taxation № 39. 
 
Address: 2, Miusskaya square, Moscow, Russia, 125047 

Independent Auditor: ZAO “Deloitte & Touche CIS” 
 
Certificate of state registration № 018.482, issued by the Moscow 
Registration Chamber on 30.10.1992. 
 
Certificate of registration in the Unified State Register 
№ 1027700425444 of 13.11.2002, issued by Moscow Interdistrict 
Inspectorate of the Russian Ministry of Taxation № 39. 
 
Certificate of membership in «NP «Audit Chamber of Russia» 
(auditors’ SRO) of 20.05.2009  № 3026, ORNZ 10201017407. 
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Opinion 
 

In our opinion, the financial statements present fairly, in all material respects, the financial 
position of the Bank as at December 31, 2013 and its financial performance and its cash flows 
for 2013 in accordance with International Financial Reporting Standards. 
 
 
 
 
April 15, 2014 
Moscow, Russian Federation  
 
 
 
 
Ploutalova Svetlana Yevgenyevna, Partner  
(qualification certificate no. № 01-000596 dated March 19, 2012) 
 

ZAO Deloitte & Touche CIS 
 
 
 
 
 
 


















































































